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Healthcare Headline Transactions

Target Acquiror Acquisition Synopsis
+ Pamplona Capital Management LLP signed a definitive agreement to acquire PAREXEL
International Corporation (NasdagGS:PRXL) for $4.5 billion
PAREXEL International Corporation provides clinical research and logistics, medical

peseenesC BN P AMPLONAN
PAREXEL‘ b PLOINA communications, consulting, commercialization, and advanced technology products

Diagnostics YOUR JoURNEY. 0ur Mission:  CAPTTAL MANAGEMENT
+ Pamplona Capital Management is a privately owned hedge fund sponsor

» Implied Enterprise Value Multiples: 2.4x Revenue, 14.6x EBITDA
+ PerkinElmer, Inc. (NYSE:PKI) entered into a definitive agreement to acquire EUROIMMUN
Medizinische Labordiagnostika AG for approximately $1.3 billion
EUROIMMUN ' ) + EUROIMMUN Medizinische Labordiagnostika AG develops and manufactures medical laboratory
reagents for the diagnosis of autoimmune and infectious diseases and allergies
» PerkinElmer, Inc. provides products, services, and solutions to the diagnostics, research,
environmental, industrial, food, and laboratory services markets worldwide
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+ Koninklijke Philips N.V. (ENXTAM:PHIA) entered into a definitive merger agreement to acquire
The Spectranetics Corporation (NasdaqGS:SPNC) for $1.7 billion
pH I LI ps * The Spectranetics Corporation, develops, manufactures, markets, and distributes single-use
medical devices used in minimally invasive procedures in the cardiovascular system
» Koninklijke Philips N.V. operates as a health technology company worldwide
» Implied Enterprise Value Multiples: 7.4x Revenue
» Stryker Corporation (NYSE:SYK) entered into a definitive arrangement agreement to acquire
Novadaq Technologies Inc. (TSX:NDQ) for $680 million
Lt Novadaq Technologies Inc. develops, manufactures, and markets fluorescence imaging products
Medical Devices BN OV/\ DAQ Str‘yker‘ for use by surgeons in the operating room and other clinical settings in the United States and

internationally
Stryker Corporation, together with its subsidiaries, operates as a medical technology company

Implied Enterprise Value Multiples: 8.0x Sales
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Selected Biotechnology / Pharmaceutical Transactions

Target

Acquiror

Target Description

Selected Healthcare Services Transactions

Target

Acquiror

Target Description

The Ritedose
Corporation

Altor BioScience
Corporation

Humanwell
Healthcare Co, Ltd;
AGIC Capital; Hubei
Fund Management
Co.

NantCell, Inc.

The Ritedose Corporation provides blow- fill- seal
contract manufacturing services for small fill volume
pharmaceutical unit dose sterile and non- sterile
liquids

Transaction value: $605 million

Altor BioScience Corporation develops
immunotherapeutic agents treating cancerand

Best Doctors, Inc.

Praxify Technologies,

Teladoc, Inc. (NYSE:
TDOC)

athenahealth, Inc.

Best Doctors, Inc. provides access to medical
experts and treating physicians to have a better
diagnosis and treatment plan

Transaction Value: $440 million

Praxify Technologies, Inc. develops electronic health

° Inc. (NasdaqgGS: ATHN) record (EHR) applications for physicians and
otherdiseases -
Transaction Value: $290 million; up to $580 million [FEUIES
in milestones Transaction Value: $63 million
iNova The Carlyle Group; iNova Pharmaceuticals develops, maunfactures, Advantage RN, LLC Cross Country Advantage RN, LLC, a staffing company, provides

Pharmaceuticals
(Australia) Pty Ltd

Pacific Equity
Partners

and markets over-the- counterand prescription
medicines worldwide
Transaction Value: $930 million

Selected Life Sciences / Diagnostics Transactions

Healthcare, Inc.
(NasdaqGS:CCRN)

nurses and healthcare professionals for travel
assignments for hospitals and medical facilities in
the United States

Selected Medical Device Transactions

Target Acquiror Target Description Target Acquiror Target Description
BioVision, Inc. Boai NKY BioVision, Inc. develops, manufactures, and sells Electrical Geodesics, Philips Holding USA Electrical Geodisics designs, develops, and

Pharmaceuticals Ltd. bioassay kits, antibodies, recombinant proteins and Inc. (AIM:EGI) Inc. commercializes a range of non-invasive

(SZSE:300109) enzymes, and other research tools for life science neurodiagnostic products used to monitor brain

research and drug discovery markets worldwide activity
Albany Molecular GTCR, LLC; The Carlyle  Albany Molecular Research provides integrated drug WOM World of Novanta Europe W.O.M. World of Medicine AG develops, manufactures,
Research, Inc. Group, LP discovery, development, and manufacturing services Medicine AG GmbH and sells medical devices for minimally invasive
(NasdaqGS:AMRI) Transaction Value: $922 million surgery worldwide
Transaction Value: $130 million

SLMP, LLC Cressey & Company, SLMP, LLC, doing business as StatLab Medical In'Tech Medical S.A.S.  Eurazeo (ENXTPA:RF) In'Tech Medical S.A.S. develops and manufactures

LP

Products, manufactures and distributes consumables,
kits, and equipment for the anatomic pathology
laboratory
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instruments and implants for orthopedic companies
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TM Capital Corp. is a partner-owned investment banking firm based in New York, Boston and Atlanta, which has completed over 300 transactions with a combined

value in excess of $20 billion. Since 1989, we have advised clients navigating a full range of critical transactions, including complex mergers, acquisitions, debt and

equity financings, minority and majority recapitalizations, restructurings, and advisory services including takeover defense, fairness and solvency opinions and

valuations. We have built deep industry expertise in key sectors and our team regularly publishes research highlighting current and emerging trends in targeted

industries and markets. TM Capital is a member firm of Oaklins, the world’s most experienced mid-market M&A advisor with over 700 M&A professionals in over 60

offices operating in the major financial centers in the world. Members have closed over 1,500 transactions totaling more than $75 billion in value over the past five
ears.
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