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Public Market Performance (Latest Twelve Months)

Indices consist of all publicly-available information for restaurant operators in their respective price points. For full listing, please contact the TM Capital Restaurant Practice.

Recent Restaurant M&A Activity

Current Restaurant Valuations by Price Point (TEV / EBITDA)

Closed / 
Announced Target Acquiror

Enterprise 
Value EBITDA / Value Multiple

Industry 
Segment

02/10/2016 10 Central Ohio Restaurants Long John Silver's, LLC NA NA / NA QSR
02/01/2016 HuHot Mongolian Grills, LLC Sun Capital Partners, Inc. NA NA / NA Casual
02/01/2016 Mulligans Beach House Bar & Grill JPB Capital Partners NA NA / NA Casual

01/26/2016
Roy's Restaurants (Bloomin' Brands, Inc. 
(NasdaqGS:BLMN))

SSCP Management, Inc. $10.0 NA / NA Premium

1/25/2016A McDonald's System of Romania, Inc. Premier Capital S.r.l. $65.3 NA / NA QSR

01/11/2016
42 Burger King Restaurants and 5 All-in-One 
Convenience Stores

Cambridge Franchise Holdings, LLC NA NA / NA QSR

01/06/2016 Sincerely Yogurt, Inc. Ablak Holdings, LLC NA NA / NA QSR
12/18/2015 Pool of Restaurants Golden Gate Capital $210.0 NA / NA NA

12/15/2015A Togo's Franchised Eateries, LLC Nimes Capital, LLC NA NA / NA QSR
12/14/2015 Pinkberry, Inc. Kahala Brands, Ltd. NA NA / NA QSR

The year began with brutal January weather throughout much of the country—driving an industry-wide same store sales decline of 0.8%. Continuing its 
recent trend, foot traffic also declined 3.2%, counterbalanced by rising average checks. No doubt that Chipotle’s woes also weighed heavily on the industry, 
reporting a 36% decline in same store sales in January! Despite this—and in the face of significant volatility in the public markets to kick off the year—
every restaurant segment outperformed the S&P 500 over the past month. Additionally, M&A activity chugged along, led by Sun Capital Partners, Inc.’s 
acquisition of HuHot Mongolian Grills, LLC; Cambridge Franchise Holdings, LLC’s acquisition of 42 Burger King Restaurants; and Bloomin’ Brands, 
Inc. (NasdaqGS:BLMN) divestiture of Roy’s Restaurants to SSCP Management, Inc. We’ll be very interested to watch how industry players react to 
Chipotle’s ongoing health safety issues over the next year. While we expect many to beef up their health safety efforts in response, we wouldn’t be at all 
surprised to see a few take shots at grabbing share via aggressive marketing campaigns.
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TM Capital’s Restaurant Contacts

James S. Grien 
Managing Director 

jgrien@tmcapital.com 
404-995-6235

Craig M. Gibson 
Managing Director 

cgibson@tmcapital.com  
617-259-2204

Philip S. Krieger 
Principal 

pkrieger@tmcapital.com  
404-995-6242

Selected TM Capital Restaurant Experience

Same Store Sales by Price Point
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Quarterly Gainers & Losers 
by Price Point
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Decliners / Gainers
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www.tmcapital.com

New York
641 Lexington Avenue
30th Floor
New York, NY 10022
Tel: 212.809.1360 

Boston
201 Washington Street
32nd Floor
Boston, MA 02108
Tel: 617.259.2200

Atlanta
3575 Piedmont Road NE
Suite 1010
Atlanta, GA 30305 
Tel: 404.995.6230


