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Our Industrials expertise spans key sectors
including building products, industrial equipment &
technology, energy equipment & services, specialty

materials and paper & packaging.

Building Products Industrial Equipment & Technology Energy Equipment & Services Specialty Materials Paper & Packaging

HEADLINE TRANSACTIONS

TARGET ACQUIROR ACQUISITION SYNOPSIS

- Dansani A/S, a manufacturer of bathroom furniture and fixtures, acquired Inredningsglas Skandinavien AB

Lf&%'lg I m @ - Inredningsglas Skandinavien AB, a portfolio company of CapMan Oyj doing business as Iconic Nordic Rooms, manufactures shower and
ROOMS DANSANI bathroom solutions

DANISH BATHROOM DESIGN

Building Products

- WillScot Corporation, a provider of modular space and portable storage solutions, acquired Mobile Mini, Inc. for $2.9 billion

mabilemi”’ WILLSCOT - Mobile Mini, Inc. provides portable storage and specialty containment solutions
B - Implied Enterprise Value Multiples: Revenue: 4.7x; Adjusted EBITDA: T11x
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- Basic Energy Services, Inc, a provider of well completion and production services in various active basins, agreed to acquire C&) Energy
Services for $94 million
CaJBe  (B)BASIC ot 2 st of e Ol Soons S P
ERVICE “F cnenovsenvices  + C&J Energy Services, a subsidiary of NexTier Oilfield Solutions, provides well construction, intervention, support and other oilfield services
and technologies

Energy Equip.

- Huntsman Corporation, a manufacturer of differentiated organic chemical products worldwide, acquired CVC Thermoset Specialties, Inc.
for $300 million

=
@Msﬁeciaﬁei HUNTSIMAN . (v Thermoset Specialties, a subsidiary of Emerald Performance Materials, is a manufacturer of specialty epoxy resins, elastomer
modified epoxy resins, epoxy functional monomers and modifiers, catalysts, and accelerators

- Implied Enterprise Value Multiples: Revenue: 2.6x; Adjusted EBITDA: 10.0x

Specialty Materials

INTERNATIONAL
@ ' - Klabin S.A, a Brazil-based diversified pulp and paper company, acquired the Brazilian Corrugated Packaging Business of International
PAPER ‘ Paper for $65 million
Brazilian Corrugated Klabin - International Paper's Brazilian Corrugated Packaging Business comprises three containerboard mills and four box plants

Packaging Business
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INDUSTRIALS GROWTH &
VALUATION TRENDS

One-Year Stock Return One-Year Revenue Growth
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Note: Financial Information as of March 31, 2020

TEV/EBITDA

*EBITDA Margins shown as the gray line.
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Building Products Transactions

SELECTED INDUSTRIALS
TRANSACTIONS

Installed Building Products, Inc,, an installer of

Industrial Equipment & Tech. Transactions

Royals o ! ’ n TAS Energy Inc. Comfort Comfort Systems USA, a provider of mechanical and electric
Commercial Installed Building |nsu|§tlon and complemenltary bullldlng prodgcts, (Portfolio Company Sustems USh installation and maintenance services, acquired TAS Energy,
Saritess e Products, Inc. gcqulrgd Royals Commerma\.Servmes, € provwder of of Element y " amanufacturer of and service provider for thermodynamic
' insulation products and services for building envelopes Management) Inc. solutions, for $120 million
Ascot Ceramiche o Victoria plc, a Q.K.-based manufacturer of flooring The Middleby Corporation, a manufacturer of foodservice,
SpA Victoria plc products, acquired Ceramiche Ascot Spa, an Italy-based Deutsche Beverage  The Middleby  food processing and residential kitchen equipment, acquired
manufacturer of ceramic tiles for flooring and cladding Technology Corporation Deutsche Beverage Technology, a manufacturer of brewing
systems and other alcohol production and storage equipment
o MO@ Bt Erato, 2 Itgly—basgd prowd.er ofcllmate Dorot Dorot Management Control Valves, an Israel-based
Invertélr A'r Moro Et Prato SAS ~ CJ\neering, plumbing sa'nltary, SW|‘mm|ng P°9‘5 ) AR.. Flow Control Management  manufacturer of products for the water distribution market,
Conditioning and water treatment services, acquired Invertair Air Accessories Ltd. Control Valves  agreed to acquire ARI Flow Control Accessories, an Israel-
Conditioning, a contractor of HVAC equipment Ltd. based valve manufacturer, for $100 million
m Specialty Materials Transactions
CSL Captal CSL Capital Management, a Houston-based private equity DuBois Chemicals, a diversified chemical
R CE e M firm, and Bayou Well Holdings, a provider of well site support Cimcool Business of DuBois Chemicals, ~manufacturer, acquired the Cimcool Business of
. ' services, agreed to acquire Ranger Energy Services, a Milacron LLC Inc. Milacron, a manufacturer of metalworking fluids, for
Services, Inc. Bayou Well . T . ) o
: provider of well service rigs and associated services, for $192 $250 million
Holdings Co. milion
Trinseo, a manufacturer of synthetic rubber, latex
Energy Assets Asterion Industrial  Asterion Industrial Partners, a Madrid-based infrastructure PYR.ATEX VP Latex } binders, and plastic products, agreed to acquire
Group (Portfolio ~ Partners, investor, and Electricite de France S.A, a France-based business of Synthomer  Trinseo S.A. the PYRATEX VP Latex business of Synthomer plc, a
Company of Alinda ~ Electricite de integrated energy company, agreed to acquire Energy Assets ple manufacturer of specialty chemicals
Capital Partners)  France SA. Group, a UK -based provider of gas meter services
51 Oilfeld SMG Industries, an oilfield service company, acquired 5) Qilfield NatSurFact Business Stepan CPmpa”y' a. producer .Of specialty and
Services: 5} SMG Industries Services, a provider of fleet management services for the oil of Logos Technologies ~ Stepan Company mtermedmte chemicals, acqgred NatSurFact
Tuckin ' and gas industry, and 5 Trucking, a provider of midstream LLC B.u sme?s Rl Technfologles, I
g heavy haul infrastructure logistics support, for $27 million bio-surfactants derived from renewable sources
Hankuk Paper, a South Korea-based manufacturer of
seha corporation Hankuk Paper paper products, agreed to acquire seha corporation, a
P Mfg. Co. South Korea-based paperboard manufacturer, for $125
million o .
TM Capital's Industrials Contacts
GPA Global, a China-based manufacturer of plastic grr]egory Robertson, ;am Smol[t-;}litz, #Aonathan [hgishkin, aavid Felt[s)z
Hub Folding Box GPA Global packaging and point of purchase displays, acquired Hub zlrman ‘ ana‘g|lng lrect(?r ! ér:]akgl;mg wec}or dfalnaglng |rector
Company, Inc. Folding Box Company, a manufacturer of paperboard and g%%%sg q%”acap‘tal'com gjgoszgta%mecapnakcom Jzn]'; s&gtﬂ?p'ta"wm 45 ;z%;ngc;g‘ztal‘mm
plastic folding cartons for consumer product companies o o o o
L . | Michael Goldman, Jerome Romano, Andy Krna, Steve Hunter,
y KK Daishin Da|§h\n Ch.ertnlca\dCor.; Ud," alJapan bZStEd mar\lufa[)ct.urﬁf of Managing Director Managing Director Managing Director Managing Director -
EREIENED ) e Co, RIS S EENeE St ey NERESI mgoldman@tmcapital.com  jromano@tmcapital.com  akma@tmeapital.com Sponsor Coverage
Co, Ltd. Ltd Chemical Co, a Japan-based manufacturer of export 212.809.1419 617.259.2206 212.809.1442 shunter@tmeapital.com
' packaging and domestic packaging products 404.995.6232
Selected TM Capital Industrials Experience
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