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Our technology & tech-enabled services practice advises leading  
private and publicly traded technology companies including many  
of the world’s most respected IT consulting, managed services,  
technical staffing and enterprise software providers.
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• CentriLogic (backed by Long Point Capital), a Canada-based provider of data center, managed hosting, cloud computing and IT 
outsourcing solutions, acquired ObjectSharp, a Canada-based provider of cloud architecture, development and governance services

• The acquisition strengthens CentriLogic’s global solutions offerings in the rapidly growing digital transformation and public cloud spaces

• Atos (ENXTPA:ATO), a France-based provider of digital transformation solutions and services, acquired Miner & Kasch, a US-based provider 
of data science, AI and cloud strategy consulting services

• The acquisition enhances Atos’ big data, AI consulting and Data Science-as-a-Service offerings

• Wayside Technology Group (NasdaqGM:WSTG), a US-based provider of innovative IT sales and distribution solutions, acquired Interwork 
Technologies, a Canada-based distributor of data security, VoIP, information management/storage solutions and communications 
solutions

• The acquisition bolsters Wayside’s cybersecurity, information management and network solutions capabilities and expands its presence 
in Canada

• Accenture (NYSE:ACN), a global provider of global hardware, software and services solutions, acquired Revolutionary Security, a US-based 
provider of cybersecurity consulting and advisory services

• The acquisition bolsters Accenture Security’s critical infrastructure protection services

• Mediacurrent, a US-based provider of digital design and development services, acquired Duo Consulting, a US-based provider of content 
management and web development consulting services

• The acquisition deepens Mediacurrent’s Drupal expertise and better positions it to serve clients in the higher education, non-profit, 
government and technology verticals

• Pythian (backed by Mill Point Capital), a Canada-based provider of on-prem, hybrid, cloud and multi-cloud solutions, acquired Agosto, a 
US-based Google cloud partner and cloud product development company

• The acquisition broadens Pythian’s service portfolio with the additions of Google Cloud, G Suite, Chrome, Maps and cloud product 
development 
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EBITDA Multiples Over Time

Select Technology Transactions Announced in March 2019

Selected TM Capital Technology Experience TM Capital’s Technology Contacts

Target Sector Acquiror Target Enterprise Value Comments

3/29/2019 Managed 
Services

Calligo Limited Connected 
Technologies 
Inc.

NA • "Calligo Limited (backed by Investcorp Bank), a UK based provider of cloud solutions for 
businesses, has acquired Connected Technologies Inc, a Canadian provider of managed IT 
solutions, cloud hosting, network services, and technical support

• The combined client base also gives Calligo the largest concentration of CPA customers in the 
region and the longest track record in serving the industry’s IT, cloud and data residency needs"

3/28/2019 Managed 
Services

Nixu Oyj Ezenta A/S NA • "Nixu Oyj (HLSE:NIXU), a Finland based provider of IT security services, has acquired Ezenta 
A/S, a Danish provider of information technology consulting services

• The Ezenta acquisition strengthens Nixu’s Danish cybersecurity market presence and enables 
Nixu to offer cybersecurity services to Danish customers and use Ezenta’s technologies to build 
and support IT security infrastructure"

3/15/2019 IT Services Audius AG IT Competence 
Group

NA • "Audius AG, a Germany based provider of customer relationship management software 
solutions for service, maintenance, and facility management industries, has acquired a 
majority stake in IT Competence Group SE (DB:3IT), backed by Navigator Equity Solutions 
(BST:NUQA), a German provider of IT consulting and outsourcing solutions 

• Audius will initially continue to manage the IT Competence Group as a separate strategic 
business unit; the strategic vision is to exploit economies of scale and competitive 
advantages among employees, customers and suppliers"

3/14/2019 IT Services Deloitte Converging 
Data

NA • "Deloitte, a US based provider of professional services, has acquired Converging Data, an 
Australian provider of data acquisition and analytics solutions

• The acquisition bolsters Deloitte's cyber analytics team, particularly enhancing its ability to offer 
clients expertise in Big Data, Artificial Intelligence, and Security Orchestration and Response"

3/6/2019 Transaction 
Processing

Payroc Detrok 
Technology 
Services

NA • "Payroc (subsidiary of MB Financial Bank), a US based provider of payment processing 
solutions, has acquired Detrok Technology Solutions, a US based provider of payment 
processing technology solutions to the hospitality industry

• The acquisition bolsters Payroc’s positioning in the hospitality industry, while augmenting its 
technology solutions and related services to address the needs of independent owner-
operator restaurant establishments"

17.7x 
17.6x

11.4x 

7.9x 

11.5x

5.4x 

8.2x 

3.0x
5.0x
7.0x
9.0x

11.0x
13.0x
15.0x
17.0x
19.0x
21.0x

Q1 2016 Q2 2016 Q3 2016 Q4 2016 Q1 2017 Q2 2017 Q3 2017 Q4 2017 Q1 2018 Q2 2018 Q3 2018 Q4 2018 Q1 2019

TE
V 

/ E
BI

TD
A

Transaction Processing Info Services Offshore ITS IT Staffing ITS Managed Services VAR

A PORTFOLIO COMPANY OF

HAS BEEN ACQUIRED BY

SELECTED TECHNOLOGY 
TRANSACTIONS

Annc. Date Sector Acquiror Target Enterprise Value Acquisition Synopsis

4/20/2020 IT Services Accenture Gekko NA

• Accenture (NYSE:ACN), a global provider of consulting, technology and outsourcing services, agreed to acquire Gekko, a France-based 
Amazon Web Services (AWS) consultancy

• The acquisition adds cloud, AI and DevOps skills to Accenture’s repertoire, enabling it to serve a broader group of clients in France and 
the rest of Europe

4/16/2020 IT Services
Century Park 
Capital Partners

Accelalpha; 
Prolog Partners

NA

• Century Park Capital Partners, a US-based growth oriented private equity firm, acquired a majority stake in Accelalpha, a US based 
provider of business and IT consulting services to the retail, high-tech and aerospace & defense industries

• Century Park’s backing fuels Accelalpha’s growth plans; its immediate combination with Prolog Partners, a US-based logistics IT 
consulting services company, begins its long-term acquisition strategy

4/7/2020 IT Services EMS Consulting
Digital Banking 
Services

NA
• EMS Consulting, a US-based provider of industry based consulting and advanced technology services, agreed to acquire Digital Banking 

Services, a US-based provider of digital transformation services for banks, credit unions and financial services companies
• The acquisition greatly expands EMS Consulting’s expertise and relationships in the financial services sector

4/7/2020 IT Services GlobalLogic
Meelogic 
Consulting

NA

• GlobalLogic, a US-based provider of full-lifecycle product development services, acquired Meelogic Consulting, a Germany-based developer and 
provider of IT solutions, including mobile applications, e-commerce and CRM solutions and cloud integration services

• The acquisition broadens GlobalLogic’s design, architecture and software engineering expertise - in line with its continuing acquisition growth 
strategy

4/2/2020 IT Services Accenture Yesler NA

• Accenture (NYSE:ACN), a global provider of consulting, technology and outsourcing services, acquired Yesler, a US-based provider of business-to-
business (B2B) marketing services

• The acquisition scales Accenture’s growing B2B marketing capabilities, including account-based marketing, customer advocacy, sales enablement 
and marketing automation
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