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Our technology & tech-enabled services practice advises leading  
private and publicly traded technology companies including many  
of the world’s most respected IT consulting, managed services,  
technical staffing and enterprise software providers.
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• Blackstone, a global private equity firm, acquired a 26% stake in Mphasis, an India based IT solutions provider that specializes 
in cloud and cognitive services, for an implied enterprise value of $4.4 billion (3.2x LTM Revenue and 17.4x LTM EBITDA)

• As global enterprises increasingly migrate to the cloud, Blackstone plans to accelerate Mphasis’ growth and build a $10 billion 
company over the next four years

• Accenture (NYSE: ACN), a leading global professional services company, acquired CoreComplete, a US based provider of 
cloud analytics services through AI, ML, data warehouses and analytical platforms

• The acquisition expands Accenture’s growing analytics, data and AI business practice

• Ensono, a US based provider of managed IT advisory and infrastructure services, acquired Amido, a UK based cloud-native 
consulting firm (Note: Acquisition took place prior to Ensono's acquisition by KKR, detailed below)

• The acquisition allows Ensono to bring a more complete, end-to-end technology stack to its clients, including cloud services, 
business applications and managed services

• Converge Technology Solutions (TSXV: CTS), a Canada based IT distributor, acquired Dasher Technologies, a US based provider of IT 
solutions to public, private, and nonprofit organizations

• The acquisition brings additional technical expertise to Converge's portfolio of offerings and also increases its presence on the West Coast

• Endava (NYSE: DAVA), a UK based software and technology services company, acquired Levvel, a US based technology 
strategy, consulting and engineering firm

• The acquisition strengthens Endava's US presence, especially in the financial services, logistics / mobility and TMT sectors

• Quisitive Technology Solutions (TSXV: QUIS), a Canada based premier Microsoft Solutions Provider, acquired Mazik Global, a 
US based developer of technology and ERP solutions for public and private clients

• The acquisition bolsters Quisitive's US footprint and adds a robust suite of healthcare ERP solutions to its portfolio
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• KKR, a global private equity firm, acquired Ensono, a US based provider of managed IT advisory and infrastructure services, 
for a reported value of $1.7 billion

• KKR’s backing represents the next step in Ensono’s growth story, with opportunities to expand its portfolio of innovative 
service options
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*EBITDA Margins shown as the gray line.
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EBITDA Multiples Over Time

Select Technology Transactions Announced in March 2019

Selected TM Capital Technology Experience TM Capital’s Technology Contacts

Target Sector Acquiror Target Enterprise Value Comments

3/29/2019 Managed 
Services

Calligo Limited Connected 
Technologies 
Inc.

NA • "Calligo Limited (backed by Investcorp Bank), a UK based provider of cloud solutions for 
businesses, has acquired Connected Technologies Inc, a Canadian provider of managed IT 
solutions, cloud hosting, network services, and technical support

• The combined client base also gives Calligo the largest concentration of CPA customers in the 
region and the longest track record in serving the industry’s IT, cloud and data residency needs"

3/28/2019 Managed 
Services

Nixu Oyj Ezenta A/S NA • "Nixu Oyj (HLSE:NIXU), a Finland based provider of IT security services, has acquired Ezenta 
A/S, a Danish provider of information technology consulting services

• The Ezenta acquisition strengthens Nixu’s Danish cybersecurity market presence and enables 
Nixu to offer cybersecurity services to Danish customers and use Ezenta’s technologies to build 
and support IT security infrastructure"

3/15/2019 IT Services Audius AG IT Competence 
Group

NA • "Audius AG, a Germany based provider of customer relationship management software 
solutions for service, maintenance, and facility management industries, has acquired a 
majority stake in IT Competence Group SE (DB:3IT), backed by Navigator Equity Solutions 
(BST:NUQA), a German provider of IT consulting and outsourcing solutions 

• Audius will initially continue to manage the IT Competence Group as a separate strategic 
business unit; the strategic vision is to exploit economies of scale and competitive 
advantages among employees, customers and suppliers"

3/14/2019 IT Services Deloitte Converging 
Data

NA • "Deloitte, a US based provider of professional services, has acquired Converging Data, an 
Australian provider of data acquisition and analytics solutions

• The acquisition bolsters Deloitte's cyber analytics team, particularly enhancing its ability to offer 
clients expertise in Big Data, Artificial Intelligence, and Security Orchestration and Response"

3/6/2019 Transaction 
Processing

Payroc Detrok 
Technology 
Services

NA • "Payroc (subsidiary of MB Financial Bank), a US based provider of payment processing 
solutions, has acquired Detrok Technology Solutions, a US based provider of payment 
processing technology solutions to the hospitality industry

• The acquisition bolsters Payroc’s positioning in the hospitality industry, while augmenting its 
technology solutions and related services to address the needs of independent owner-
operator restaurant establishments"
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Annc. Date Sector Acquiror Target Enterprise Value Acquisition Synopsis

4/28/2021 IT Services PixelMEDIA Docmation NA

• PixelMEDIA (backed by BV Investment Partners), a leading US based Salesforce Commerce Cloud solutions provider, 
merged with Docmation, a company focused on implementing and supporting B2B commerce, CPQ and billing solutions on 
Salesforce

• The combined company will be a powerful player in digital commerce, allowing it to create a wider array of customized 
Salesforce experiences for its clients

4/23/2021 IT Services Accenture Root NA

• Accenture (NYSE: ACN), a leading global professional services company, acquired Root, a US based provider of business 
strategy development and execution services

• The acquisition expands Accenture’s Talent & Organization / Human Potential team, bolstering its organizational change 
management capabilities

4/20/2021 IT Services 3Pillar Global
Software 
Development 
Europe

NA
• 3Pillar Global (backed by CIP Capital), a US based digital product development company, acquired Software Development 

Europe, a US and Europe based software development company
• The acquisition expands 3Pillar's team to over 1,800 employees across 6 countries

4/15/2021 Managed 
Services

Convergence 
Networks / 
Grade A

Application 
Specialist 
Kompany ("ASK")

NA

• Convergence Networks / Grade A (backed by Riverside Partners), a US based managed IT and cybersecurity service 
provider, merged with Application Specialist Kompany ("ASK"), a US based provider of managed IT and cybersecurity 
services

• The combined company will operate as a portfolio company of Riverside Partners with a greater breadth of services and 
deeper client bench

4/9/2021 Managed 
Services

Dynamic 
Quest

Integrated 
Solutions NA

• Dynamic Quest (backed by Spire Capital), a US based IT and cloud services provider, acquired Integrated Solutions, a US 
based provider of  managed IT, disaster recovery, cybersecurity and IT consulting and auditing services

• The acquisition expands Dynamic Quest's footprint into Alabama and presents an opportunity to cross-sell its services to a 
larger client base

4/7/2021 IT Services Accelalpha Key Performance 
Ideas NA

• Accelalpha (backed by Century Park Capital Partners), a US based business and IT consulting firm, acquired Key 
Performance Ideas, a US based provider of Oracle Enterprise Performance Management (EPM) implementation and 
management solutions

• The acquisition combines Oracle cloud implementation and managed services capabilities to build a unique, one-stop 
solution for clients

4/6/2021 Managed 
Services

Pythian 
Services ManageServe NA

• Pythian Services (backed by Mill Point Capital), a Canada based provider of on-prem, hybrid, cloud and multi-cloud IT 
solutions, acquired ManageServe, a US based SAP certified hosting service provider

• The acquisition deepens Pythian's ERP offering and its SAP HANA solutions on the Google Cloud, AWS, Azure and SAP cloud 
platforms

4/5/2021 IT Services GlideFast 
Consulting CloudPires NA

• GlideFast Consulting (backed by BV Investment Partners), a US based IT consulting, implementation and development 
company, acquired CloudPires, a US based provider of development and process IT consulting services

• The acquisition combines two Elite ServiceNow Partners to create the largest partner in the ecosystem dedicated 100% to 
ServiceNow

4/1/2021 IT Services Dimension 
Data Holdings

Acacia Cloud 
Solutions NA

• Dimension Data, a South Africa based systems integrator and managed services provider for hybrid IT, acquired Acacia 
Cloud Solutions, a South Africa based cloud implementation specialist

• The acquisition furthers Dimension's investment in cloud services and solutions to meet demand in the Middle East and 
Africa regions
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