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Our Industrials expertise spans key sectors

materials and paper & packaging.

HEADLINE TRANSACTIONS

including building products, industrial equipment &
technology, equipment rental & distribution, specialty

Building Products Industrial Equipment & Technology Equipment Rental & Distribution Specialty Chemicals & Materials Paper & Packaging

TARGET ACQUIROR ACQUISITION SYNOPSIS
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A Portfolio Company of

VICTORIA PLC

Building Products

- TM Capital served as exclusive financial advisor to Cali Bamboo, a highly disruptive, online-first, omni-channel platform

- Victoria PLC is a leading designer, manufacturer and distributor of innovative flooring products including carpeting, design, ceramics,

offering a range of innovative, branded flooring, decking and home decor products, in its sale to Victoria PLC for $104 million
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Cascades

hlgh%d N artificial turf and luxury vinyl plank

E ‘® - RBC Bearings (Nasdaq: ROLL), a global manufacturer of engineered precision bearings and components, agreed to acquire the

= ‘l .l mechanical power transmission division of ABB for $2.9 billion

‘_“0;— . - ABB's mechanical power transmission division designs and manufactures mounted bearings, enclosed gearing and power

- " .. .. transmission components

é B E ARIN G S - Implied Enterprise Value Multiples: Revenue: 4.7x; EBITDA: 16.7x
= L
E § [N MGX - MGX Equipment Services, a wholly-owned subsidiary of the Manitowoc Company (NYSE: MTW) and a manufacturer and distributor of
=3 A . e . . . . . . p
s g EQUIPMENT ASubsidiary of englneer‘ed lifting sol.utlons globally,‘agree.d to acqum.a th‘e Cran‘e Busme.ss of H&E Equipment Services (Nasdag: HEES) for $130 million
EEZ SERVICES. - H&E Equipment Services' Crane Business is a crane distributor in the United States
:":’ Crane Business Qanlfowoc

- PTT Global Chemical, a manufacturer of refined oil products and chemicals primarily in Thailand, agreed to acquire Allnex for $4.8 billion
- Allnex is a Germany-based manufacturer of industrial coating resins, crosslinkers and additives serving automotive, marine, coil and

precoated metal, construction and industrial wood end markets

- Implied Enterprise Value Multiple: EBITDA: 12.2x

- Apollo Global Management (NYSE:APO), a New York-based private equity firm, agreed to acquire a 67% stake in Reno De Medici

(BIT:RM), a portfolio company of Cascades, for $443 million

- Reno De Medici is a leading European manufacturer of recycled cardboard
- Implied Enterprise Value Multiples: Revenue: 0.9x; EBITDA: 12.6x
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INDUSTRIALS GROWTH &
VALUATION TRENDS

Note: Financial Information as of July 31, 2021

One-Year Stock Return

180% -
B S&P 500 Return - 40.1%

One-Year Revenue Growth

22% -

Building Industrial Equipment Rental ~ Specialty Chemicals & Paper &
Products Equipment & & Distribution Materials Packaging
Technology
LTM Debt/EBITDA
S G
3.7x
S

Building Industrial Equipment Rental Specialty Chemicals Paper &
Products Equipment & & Distribution & Materials Packaging
Technology
TEV/EBITDA
23.0x

21.0x

19.0x

15.0x

13.0x

Building Industrial Equipment Rental ~ Specialty Chemicals Paper &
Products Equipment & & Distribution & Materials Packaging
Technology

LTM Gross and EBITDA Margins*

15.3%

Industrial
Equipment &
Technology

Building
Products

Equipment Rental Specialty Chemicals
& Distribution & Materials

Paper &
Packaging

*EBITDA Margins shown as the gray line.
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SELECTED INDUSTRIALS
TRANSACTIONS

Building Products Transactions

Carlisle, a manufacturer and distributor of rubber and

m Industrial Equipment & Tech. Transactions

Henry (Port. i ) ) Fischer Pump  Fischer Pump & Valve, a distributor of pumps, valves
Co. of American Carlisle plasfic enginecred products, ag‘reled toacquire Henry, a H.E. Danby & Valve and process equipment, agreed to acquire HE. Danby, a
Securities) manufac.tu.rer of roofing and building envelope products, Company manufacturer of pumps, filters and filtration systems
for $16 billion
Janus, a global manufacturer of turn-key self-storage RW. Beckett, a manufacturer of residential and commercial
Doors & Building ~ Janus International  agreed to acquire Doors & Building Components, a Westwood AW, Beckett oil burners in North America, acquired Westwood Products,
Components Group (NYSE: JBI)  manufacturer and installer of curtain roll-up doors, Products o amanufacturer of electrodes, ignition terminals, ol filtration
components and accessories for $168 million and treatment products and brazed plate heat exchangers
. . ) o Platinum Equity, a Beverly Hills-based private equity
Wynnchureh Wynr.wcr:juTrc.h ‘(T‘apltal, an I:(I\n0|s—base(;1§rlv§tt)e eqm;y f.l‘rm’ ggeg?Z;Zi:éapﬁrt Platinum firm, agreed to acquire Oregon Tool, a manufacturer of
Trimlite C yqncl ure acgwrﬁd i I}za n;anudacturera;d st lutorlo st;e Seéurities ) Equit equipment, replacement and component parts used
il an ra! .oors, ! e.rg a;s ST E LG SR 2 a.ss o . quity predominantly in the agriculture and construction
the building materials industry across North America Capital) : :
industries
m Specialty Chemicals & Materials
Incorp, an integrated provider of specialty insulation, ' ‘ , o
East Coast Rigging scaffolding and other multi-craft outsourced services, . Sigura (Port. Sigura, a provider of water treatment and residential
& Contracting Incorp afchIrﬂdE‘aSI COSST Rigging & COﬂIragtlng,l‘za prowdf(zjr gg‘;glzr(]zoékscg o Co. of Platinum swimming pool care services, agreed to acquire Solenis, a
28?\%;5) e e GO ] e Equity) manufacturer of water treatment chemicals, for $5.3 billion
Hagedorn, one of the world's largest demolition Lone Star, a Dallas-based private equity firm, agreed to
Wasel Hagedom Group companies, acquired Wasel, a crane rental and heavy AOC (Port. Co. of acquire AOC, a Netherlands-based global leader in the
. . Lone Star . . .
haul provider CVC Capital) manufacturing and formulation of polyester and vinyl
resins, for $2.4 billion
Terra Nova Insumos Nutrien, the world's largest fertilizer producer, agreed to Ascelnsuls ) NEW Moumam Capital, a NeW.Yo.rk»based prlvate EQU'W
Nl Nutrien (TSX: NTR) ~ acquire Terra Nova, a retailer of tractors, hydraulic pumps Spemal‘n.es (Po.r‘[. New Mountain  firm, acgulred Asc.ensus Speqalhgg a \gadmg provider
g and other agricultural products Co. of Wind Point Capital ofsp90|§lty materials for uselln grltlca\ life sciences and
Partners) specialties markets and applications

InterFlex Group (TSE:7862)

B2B Industrial

Allen Packaging packaging

Toppan Farms

Toppan Farms, a global leader in communication, security,
packaging, decor solutions and electronics solutions,
acquired InterFlex Group, a global flexible packaging
converter inthe US. and UK.

B2B Industrial Packaging, a distributor of industrial
packaging supplies and equipment, acquired Allen
Packaging, a leading distributor of commercial, industrial,
retail and food packaging products and equipment

TM Capital’s Industrials Contacts

Gregory Robertson
Chairman

grobertson@tmcapital.com
212.809.1410

David Felts
Managing Director

dfelts@tmcapital.com

Paul Smolevitz
Managing Director
psmolevitz@tmcapital.com
212.809.1416

Anthony Giorgio
Managing Director,
Specialty Chemicals & Materials

Jonathan Mishkin
Managing Director

jmishkin@tmcapital.com
212.809.1413

Jerome Romano
Managing Director

jromano@tmcapital.com

404.995.6252 agiorgio@tmcapital.com 617.259.2206
L . . 212.809.1428
. The Specialized Packaging Group, a Qe3|gner apd Allan Cruickshanks Steve Hunter
Specialized ezt manufacturer of custom and protective packaging, Managing Director Andy Krna Managing Director,
Packaging Packaging Grou acquired Specialized Packaging Solutions, an eco-friendly acruickshanks@tmeapital.com Managing Director Sponsor Coverage
Solutions ging roup designer and manufacturer of protective packaging 808.387.4485 akma@tmcapital.com shunter@tmeapital.com
products 212.809.1442 404.995.6232
Selected TM Capital Industrials Experience
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