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Our healthcare team architects market-defining outcomes for some of
the world’s most innovative medical device, life science, diagnostics,
healthcare services and pharmaceutical companies

BioTech / Pharma Healthcare Services Life Sciences / Diagnostics Medical Devices
HEADLINE TRANSACTIONS
TARGET ACQUIROR ACQUISITION SYNOPSIS

- CVS Health Corp. (NYSE:CVS) has reached a definitive agreement to acquire Signify Health, Inc. (NYSE:SGFY)

- Signify Health operates a healthcare platform that leverages advanced analytics, technology and nationwide healthcare provider networks to
create and power value-based payment programs

‘ .. 'cvs - CVS Health is a leading health solutions company that owns CVS Pharmacy, a retail pharmacy chain; CVS Caremark, a pharmacy benefits
5|gmfyhealth@ HeCﬂth manager; and Aetna, a health insurance provider
(4

- Total Consideration: $8.0 billion
- Pershare price represents a premium of ~54%

- VetCor, Inc. has acquired People, Pets & Vets, LLC
.. - People, Pets & Vets is a leading veterinary services company with offices in the Western, Southern and Southeastern U.S.
& People, Pets & Vets o ug : ) . ) - : : ) )
..U. et OI - VetCoris an operator of veterinary practices in North America providing a full range of general medical and surgical services for pets in
¢ addition to pharmacy and ancillary services

Cressey & H o L "
ARVEST .
Company bl ZARYES 1 Harvest Partners LP is a private equity firm with $19.0 billion AUM
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- Total Consideration: $11 billion

- AmerisourceBergen Corp. (NYSE:ABC) has reached a definitive agreement to acquire Pharmal.ex GmbH
- Pharmalex is a Germany-based provider of pharmaceutical development, regulatory and pharmacovigilance services for the pharma, biotech

» PHARMALEX m and medtech industries
e AmerisourceBergen’ ) ) o ) }
AUCTUS - AmerisourceBergen is a U.S.-based wholesale distributor of pharmaceutical products and related health care services
g - Total Consideration: $1.3 billion
£
= - Novo Nordisk A/S has reached a definitive agreement to acquire Forma Therapeutics, Holdings Inc. (NASDAQ:FMTX)
[E]
% - Forma Therapeutics is a clinical-stage biopharmaceutical company focused on the research, development and commercialization of novel
@ forma Q therapeutics for patients with rare hematologic diseases and cancers
THERAREUTICS - Novo Nordisk is a Denmark-based leading global healthcare company focused on diabetes and other serious chronic diseases such as obesity

and rare blood and endocrine disorders

novo nordisk - Total Consideration: $11 billion

- Per share price represents a premium of ~92%
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HEALTHCARE GROWTH &
VALUATION TRENDS

Enterprise Value / LTM Revenue

Enterprise Value / LTM EBITDA

BioTech / Pharma Health Services Life Sci/

Diagnostics

Medical Devices

LTM Revenue Growth

SAQY <<t llLllilllliiilllliilliiiiiiiiiiiiiills
S22U0%
S00%

S1BI0% - < TR
16.0% <
CTAQ% <
120% <
100% < O

BioTech / Pharma Health Services Life Sci /

Diagnostics

Medical Devices

LTM Gross and EBITDA Margins*
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SELECTED HEALTHCARE
TRANSACTIONS

m BioTech / Pharma Transactions

Direct Biologics is a late-stage biotechnology company
that leverages a proprietary extracellular vesicle platform

) o Good Works Il )
Direct Biologics, - technology designed to use the power of bone marrow-
LLC LW derived mesenchymal stem cells to develop cell-free
(NASDAQ:GWII) :
therapeutics
Total Consideration: $675 million
Good Therapeutics is a biopharmaceutical company
Good he Hold that develops protein therapeutics designed to harmness
Therapeutics, ?;@X?R%%?mg AG biological pathways which have the potential to
Inc. ' intervene effectively in disease
Total Consideration: $250 million in cash
‘ Carisma Therapeutics is a biotechnology company
Carisma .
Theraneutics Sesen Bio, Inc. focused on the development of macrophage-based
Inc P ' (NASDAQ:SESN) immunotherapeutics to combat cancer and revolutionize

the field of immunotherapy

m Life Sci / Diagnostics Transactions

LightDeck Diagnostics develops on-the-spot
diagnostic products used to offer fast, accurate,
simple and low-cost diagnostic tests, specializing in

L|lghtDec}< Heska Corp. COVID-19, hormone and water testing as well as host-
Diagnostics, Inc. (NASDAQ:HSKA) : . : )
response diagnostics, cardiac markers and veterinary
diagnostics
Total Consideration: $39 million
Solid AavantiBio is a gene therapy company focused

AavantiBio, Inc. Biosciences, Inc. on patients with Freidreich’s ataxia and rare

(NASDAQ:SLDB) cardiomyopathies
g, Sty s i
Inc. (ASEISR) pany developing aipha-p P

Targeting, Inc. complementary diagnostic imaging agents

Selected TM Capital Healthcare Experience
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EyeSouth Partners is an eye care management
EyeSouth Partners y y g

, Olympus services organization with 155 locations across 11 states
(Shore Capital . o } ;
Partners committed to partnering with leading doctors to provide
Partners) . ) .
medical and surgical specialty eye care
Consumer Direct Holdings is a leading personal care
provider offering in-home care assistance and customer
) DTRT Health service to older adults and people with disabilities who
Consumer Direct - ) . o
Holdings. Inc Acquisition Corp.  require long-term care and support with activities of
g5, nc. (NASDAQ:DTRT)  daily living
Implied Enterprise Value: $681 million, 10.x 2023 PF
EBITDA
TSG Consumer Specialty Dental Brands is a specialty focused dental
Specialty Dental Partners, LLC, support organization dedicated to serving affiliated
Brands Leon Capital Orthodontists, Pediatric Dentists and Oral Surgeons

Group across the U.S. with an emphasis on youth patient care

Kirk Kapital A/S, Ferrosan Medical Devices is a Danish-based developer

Ferrosan Medical

) The ATP Group, and manufacturer of surgical hemostatic devices used
Devices A/S } . )
(Impilo AB) The Lundbeck by healthcare professionals to stop bleeding during

P Foundation surgical operations

Intelis Instruments is an Israeli company specializing
Intelis in the design and development of advanced medical

Instruments Ltd. INDIBASA, aesthetic devices such as Reverso, a facial treatment
device used in dermatological procedures
Zoetis, Inc NewMetrica is a Scotland-based provider of
NewMetrica Ltd. (NYSE:ZTS) scientifically-developed instruments to measure the

quality of life in animals

TM Capital's Healthcare Industry Contacts
=

Michael Goldman
Managing Director

mgoldman@tmcapital.com
8

Paul Smolevitz
Managing Director

James McLaren
Managing Director
jmclaren@tmcapital.com psmolevitz@tmcapital.com
212.809.1414 212.809.1419 212.809.1416

John Dean Steve Hunter
Principal Managing Director, Sponsor Coverage
jdean@tmcapital.com shunter@tmcapital.com
404.995.6234 404.995.6232
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