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Our technology & tech-enabled services practice advises leading  
private and publicly traded technology companies including many  
of the world’s most respected IT consulting, managed services,  
technical staffing and enterprise software providers.
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• Sopra Steria Group SA, a leading French IT consulting and software development company, has agreed to buy Netherlands-based 
information technologies service provider Ordina NV for around 518 million euros ($555.4 million) in an all-cash deal (1.2x LTM revenue and 
10.1x LTM EBITDA)

• Ordina provides consulting, professional and application management services for organizations in the public, financial services, 
industrial and healthcare sectors

 
 

• TM Capital served as exclusive financial advisor to Automated Systems Design, Inc. (“ASD”), a portfolio company of Centerfield 
Capital Partners and Palmares Capital Partners, in connection with its recapitalization by RAF Equity

• Headquartered in Alpharetta, GA, ASD is a national, asset-light provider of design, implementation and support services for workplace 
technology solutions including wired / wireless networking, structured cabling, audio visual, access control, surveillance / alarms and other 
critical infrastructure systems
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• Novatech, the nationwide managed office provider and core portfolio company of Trivest Partners, a leading private investment firm, has 
announced the acquisition of ACT Business Machines, a provider specializing in managed print, copiers/printers, IT Services, and cloud 
technologies

• For over five decades, ACT Business Machines has focused on delivering world-class business technology products and services to the 
Chattanooga Area Business Community

• Advizex, a leading technology solutions company, has announced that it has been acquired by Fulcrum IT Partners, a leading global provider 
of technology sales and services

• Specializing in infrastructure and enterprise applications, Advizex offers a broad range of IT infrastructure solutions to help businesses 
automate and modernize their IT infrastructure and data security including managed cloud, cybersecurity, adaptive infrastructure and 
intelligent operations

• Stratus Technology Services, a global provider of specialized technology services, including application managed services, implementation, 
and consulting, has announced it has received an investment from New Heritage Capital, a Boston-based private equity firm

• Founded in 2002, Stratus offers a broad suite of specialized technology services including application development, platform maintenance, 
run support, and program management, among others, through managed and consulting delivery models

VA
R

• TM Capital served as exclusive financial advisor to Set Solutions, Inc., a portfolio company of Third Century and Black Lake Capital, 
in connection with its sale to Trace3

• Headquartered in Houston, TX, Set Solutions is the largest enterprise-focused cybersecurity solutions provider in the Texas market, with 
a 25+ year history of advising and supporting enterprise clients to assess, select, implement and support on-premise and cloud-oriented 
cybersecurity solutions

• SCC, the fifth largest reseller in the UK, has acquired Vohkus, a Fareham UK-based provider of managed, professional and resale services
• Serving as a trusted “Total IT Solutions” partner to customers across various technology domains, Vohkus offers a comprehensive portfolio 

of solutions and maintains credentials including strategic export licenses and government accreditation to support national procurement 
frameworks for the public sector
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SELECTED TECHNOLOGY 
TRANSACTIONS

Annc. Date Sector Acquiror Target Enterprise Value Acquisition Synopsis

3/28/2023 Managed 
Services

Intelligent Technical 
Solutions

Ox Power 
Computing Service/
ProTechnical/A Leap 
Ahead IT

NA 

• Intelligent Technical Solutions ("ITS"), a portfolio company of Tower Arch Capital, has announced that it has acquired Granite Computer 
Solutions (Tempe, AZ), BrightWire Networks (Olympia, WA), Ox Power Computing Service (Phoenix, AZ), ProTechnical (Reno, NV), and 
A Leap Ahead IT (Sacramento, CA) in partnership with the companies' founders

• Each of Granite, BrightWire, Ox Power, ProTechnical, and A Leap Ahead provides managed IT services in their respective geographies, 
further strengthening and expanding ITS's geographic footprint

3/27/2023 IT Services 10Pearls, LLC Inspirant Group, Inc. NA 

• 10Pearls, an acquisitive digital product innovation and software engineering company based in Washington, D.C., has acquired 
Inspirant Group, a boutique healthcare strategy consulting firm based in Chicago

• Inspirant Group specializes in bridging the gap between Business and IT with proven industry expertise in delivering scalable, 
business-driven technology and process solutions for large and regional healthcare insurance providers, including Medicare 
Advantage plans

3/27/2023 IT Services Nespon Solutions Certa Consulting 
Limited NA 

• Texas-based Nespon Solutions has completed the acquisition of Latin American-born Certa Consulting, creating a global Salesforce 
partner with presence in Europe, Asia and the Americas

• The combined business will hold over 500 certifications and operate 4 global Centers of Excellence in North America, Latin America 
and Asia as their basis for global support of customer engagements from Salesforce to custom development for mobile, web and 
databases, as well as digital transformation

3/9/2023 Managed 
Services Stefanini IT Solutions

Safeway 
Consultoria 
Empresarial Ltda

NA 

• Stefanini Group, a global information security company, has announced that it has acquired Safeway Consultancy, a Brazil-based 
provider of cybersecurity services

• Safeway Consultancy has a base of 200 clients, more than 450,000 hours of fraud and cyberattack prevention consulting, and 
35,000 assets monitored by the security tower at its dedicated security operations center (SOC), which manages networks, analyzes 
potential vulnerabilities, and responds to incidents

3/7/2023 Managed 
Services Pavion Corp. Netronix Integration 

Inc. NA 

• Pavion, a Chantilly, Virginia-based audiovisual design installation and maintenance firm backed by Wind Point Partners, has acquired 
Netronix Integration, a San Jose-California-based global leader in system integration and security

• Netronix provides design, installation and support services for video surveillance, intercom and access control system technologies 
across the US and internationally for clients in the enterprise, healthcare, education, government, data center and retail industries

3/7/2023 IT Services Service Express, Inc. ServIQ NA 

• Service Express, the leading provider of data center solutions and portfolio company of Harvest Partners, has announced the 
acquisition of ServIQ, a Weymouth, Massachusetts-based provider of multivendor data center support services

• ServIQ provides data center support services and specializes in third-party maintenance, managed services and hardware solutions 
for some of the world's largest brands and Fortune 500 companies

3/1/2023 IT Services Pavion Corp. Turnkey Technology, 
LLC NA 

• Pavion, a Chantilly, Virginia-based audiovisual design installation and maintenance firm backed by Wind Point Partners, has acquired 
Turnkey Technology, a provider of video surveillance, access control, structured cabling, networking and wireless solutions

• Turnkey Technology, LLC. is a leading, single-source provider of video surveillance, access control, fire alarm, structured cabling, 
networking and wireless solutions for enterprise, manufacturing, and K-12 customers in the Midwest
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EBITDA Multiples Over Time

Select Technology Transactions Announced in March 2019

Selected TM Capital Technology Experience TM Capital’s Technology Contacts

Target Sector Acquiror Target Enterprise Value Comments

3/29/2019 Managed 
Services

Calligo Limited Connected 
Technologies 
Inc.

NA • "Calligo Limited (backed by Investcorp Bank), a UK based provider of cloud solutions for 
businesses, has acquired Connected Technologies Inc, a Canadian provider of managed IT 
solutions, cloud hosting, network services, and technical support

• The combined client base also gives Calligo the largest concentration of CPA customers in the 
region and the longest track record in serving the industry’s IT, cloud and data residency needs"

3/28/2019 Managed 
Services

Nixu Oyj Ezenta A/S NA • "Nixu Oyj (HLSE:NIXU), a Finland based provider of IT security services, has acquired Ezenta 
A/S, a Danish provider of information technology consulting services

• The Ezenta acquisition strengthens Nixu’s Danish cybersecurity market presence and enables 
Nixu to offer cybersecurity services to Danish customers and use Ezenta’s technologies to build 
and support IT security infrastructure"

3/15/2019 IT Services Audius AG IT Competence 
Group

NA • "Audius AG, a Germany based provider of customer relationship management software 
solutions for service, maintenance, and facility management industries, has acquired a 
majority stake in IT Competence Group SE (DB:3IT), backed by Navigator Equity Solutions 
(BST:NUQA), a German provider of IT consulting and outsourcing solutions 

• Audius will initially continue to manage the IT Competence Group as a separate strategic 
business unit; the strategic vision is to exploit economies of scale and competitive 
advantages among employees, customers and suppliers"

3/14/2019 IT Services Deloitte Converging 
Data

NA • "Deloitte, a US based provider of professional services, has acquired Converging Data, an 
Australian provider of data acquisition and analytics solutions

• The acquisition bolsters Deloitte's cyber analytics team, particularly enhancing its ability to offer 
clients expertise in Big Data, Artificial Intelligence, and Security Orchestration and Response"

3/6/2019 Transaction 
Processing

Payroc Detrok 
Technology 
Services

NA • "Payroc (subsidiary of MB Financial Bank), a US based provider of payment processing 
solutions, has acquired Detrok Technology Solutions, a US based provider of payment 
processing technology solutions to the hospitality industry

• The acquisition bolsters Payroc’s positioning in the hospitality industry, while augmenting its 
technology solutions and related services to address the needs of independent owner-
operator restaurant establishments"

17.7x 
17.6x

11.4x 

7.9x 

11.5x

5.4x 

8.2x 

3.0x
5.0x
7.0x
9.0x

11.0x
13.0x
15.0x
17.0x
19.0x
21.0x

Q1 2016 Q2 2016 Q3 2016 Q4 2016 Q1 2017 Q2 2017 Q3 2017 Q4 2017 Q1 2018 Q2 2018 Q3 2018 Q4 2018 Q1 2019

TE
V 

/ E
BI

TD
A

Transaction Processing Info Services Offshore ITS IT Staffing ITS Managed Services VAR


