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technical staffing and enterprise software providers.
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• Brillio, a global digital technology service provider and portfolio company of Bain Capital, has acquired CloudStratex, a digital 
transformation and cloud consulting firm

• Founded in 2019, CloudStratex provides cloud infrastructure advisory services and specializes in building agile and efficient cloud 
infrastructure for clients looking to accelerate their digital transformation

 
 

• Accenture (NYSE: ACN), a leading IT service consultancy, has agreed to acquire Objectivity, a digital engineering firm specializing in cloud and 
platform development services

• Objectivity's extensive experience in platform engineering, cloud native computing and application modernization will bolster Accenture's 
Cloud First capabilities to help clients tap into more open and adaptable platform models and services in order to accelerate their digital 
transformation

• Globant (NYSE:GLOB), a San Francisco-based, digitally native technology services company, has acquired Pentalog France S.A., a French 
software development and digital services firm based in Orleans, France that is owned by Marlin Equity Partners

• Pentalog offers a wide range of services to businesses across industries, leveraging agile methodologies, cutting-edge technologies, and a 
global network of skilled professionals to deliver innovative solutions and accelerate digital transformation

• Accenture (NYSE:ACN), a leading IT service consultancy, has acquired Bourne Digital, an Australia-based digital design agency specializing in 
the SAP® ecosystem

• Bourne Digital builds design-led digital products and experiences for enterprise customers, including custom portal and web solutions, digital 
market, technology consulting, and mobile applications, aiming to help businesses establish a strong online presence and leverage digital 
technologies to achieve their goals
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• BlueAlly Technology Solutions, a Source Capital portfolio company, has announced its acquisition of Corporate Armor, a leading supplier of 
technology, security, and infrastructure products

• Corporate Armor is a leading supplier of technology, security, and infrastructure products, offering one of the largest curated selections and 
focuses on superior quality, expert consultation and exceptional client service
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• Meriplex, a provider of managed technology solutions backed by Vitruvian Partners and Clairvest Group, has acquired Systems Solution, Inc., a 
managed service provider headquartered in Pennsylvania

• Systems Solution, Inc. provides custom IT infrastructure solutions focused on keeping businesses productive and secure, as well as, follow-on 
application management support services

• Sourcepass, an industry-leading IT Services and Cybersecurity provider backed by Metropolitan Equity Partners, announced the strategic 
acquisition of machineLOGIC, a cloud and security managed services provider

• Based in Englewood, Colorado, machineLOGIC is a renowned managed IT service provider that specializes in  cloud, security and automation 
solutions for small and mid-sized companies
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SELECTED TECHNOLOGY 
TRANSACTIONS

Annc. Date Sector Acquiror Target Enterprise Value Acquisition Synopsis

5/24/2023 IT Services Agile Defense, Inc. XOR Security LLC NA 

• Agile Defense, an end-to-end provider of large-scale, digital transformation solutions to the Department of Defense (DoD) and 
other national security customers, announced the acquisition of XOR Security, an innovative provider of cybersecurity operations, 
cybersecurity engineering, and virtual security operation center (VSOC) services

• XOR Security provides enterprise-scale cybersecurity operations and platform engineering solutions that address the most prominent 
cybersecurity threats

5/16/2023 Managed 
Services

Nexus Technologies, 
Inc. ICCS & Co., LLC NA 

• NexusTek, a national provider of managed IT and technology consulting services and portfolio company of Abry Partners, has 
acquired ICCS & Co., LLC, a leading regional managed IT services provider  

• ICCS is a prominent IT, and managed service provider with areas of expertise including Managed Services, Information Technology, 
Networking, Security, Backup & Disaster Recovery, Managed Security Services, Telecom and Cloud Services

5/11/2023 IT Services ADNET Technologies, 
LLC

Tech II Business 
Services, Inc. NA 

• ADNET Technologies, a Connecticut-based IT services company owned by Charter Technologies, a Oval Partners portfolio company, 
has acquired Tech II, a managed IT services firm based in Saratoga Springs, New York

• Tech II Business Services, founded in 1983, provides information technology consulting services in various areas such as 
infrastructure, managed, and cloud services

5/9/2023 IT Services ArchLynk WCS Consulting, 
LLC NA 

• ArchLynk, a California-based digital supply-chain services company backed by BV Investments, has acquired industry peer WCS 
Consulting, based in Meridian, Idaho

• WCS Consulting, a premier SAP partner, holds a successful track record of developing and implementing global solutions, primarily 
focusing on supply chain process improvement, performance management, and deploying SAP supply chain applications

5/9/2023 Managed 
Services

IT Solutions 
Consulting, Inc.

Acropolis Computers, 
Inc. NA 

• IT Solutions Consulting, LLC, a provider of Managed IT, Managed Security, and Application Development services in the Mid-Atlantic 
region, has acquired Acropolis Technology Group, a leading Managed Service Provider (MSP)

• Based in St. Louis, Acropolis Technology Group is a leading IT service provider specializing in cybersecurity, managed IT services, and 
cloud hosting for small and medium size businesses

5/5/2023 Managed 
Services The 20 MSP Computer Support 

Team, Inc. NA 

• The 20 MSP, a Plano, Texas-based managed services provider for small-and medium-sized businesses, has acquired Computer 
Support Team, a managed service provided headquartered in the San Fernando and Conejo Valley areas.

• Computer Support Team provides IT support and consulting and has helped hundreds of businesses increase productivity and 
profitability by making IT a streamlined part of operations

5/2/2023 Managed 
Services

Walter Capital 
Partners; Alfar Capital

MSP Corp 
Investments Inc $73.3 

• Canadian private equity firms Alfar Capital and Walter Capital Partners have announced the acquisition of MSP Corp, a platform of 
managed service provider operators with headquarters in Edmonton and Guelph, Ontario

• MSP Corp provides managed IT services and specializes in cloud computing, cybersecurity, and IT support services

Selected TM Capital Technology Experience TM Capital’s Technology Industry Contacts

Kevin Atchue 
Principal
katchue@tmcapital.com 
617.259.2209

Jarrad Zalkin 
Managing Director
jzalkin@tmcapital.com 
617.259.2207

Brad Adams  
Managing Director
badams@tmcapital.com 
617.259.2203

Steve Hunter 
Managing Director
Sponsor Coverage
shunter@tmcapital.com 
404.995.6232

Sean Smith  
Analyst
ssmith@tmcapital.com 
212.809.1368

Bradford A. Adams, 
Managing Director

badams@tmcapital.com 
617. 259.2203

Jarrad S. Zalkin, 
Managing Director

jzalkin@tmcapital.com 
617. 259.2207

Kevin M. Atchue,  
Vice President

katchue@tmcapital.com 
617. 259.2209

Arjun Chandok,  
Analyst

achandok@tmcapital.com 
404.995.6243

tmcapital.com

ATLANTA 
BOSTON 
NEW YORK

EBITDA Multiples Over Time

Select Technology Transactions Announced in March 2019

Selected TM Capital Technology Experience TM Capital’s Technology Contacts

Target Sector Acquiror Target Enterprise Value Comments

3/29/2019 Managed 
Services

Calligo Limited Connected 
Technologies 
Inc.

NA • "Calligo Limited (backed by Investcorp Bank), a UK based provider of cloud solutions for 
businesses, has acquired Connected Technologies Inc, a Canadian provider of managed IT 
solutions, cloud hosting, network services, and technical support

• The combined client base also gives Calligo the largest concentration of CPA customers in the 
region and the longest track record in serving the industry’s IT, cloud and data residency needs"

3/28/2019 Managed 
Services

Nixu Oyj Ezenta A/S NA • "Nixu Oyj (HLSE:NIXU), a Finland based provider of IT security services, has acquired Ezenta 
A/S, a Danish provider of information technology consulting services

• The Ezenta acquisition strengthens Nixu’s Danish cybersecurity market presence and enables 
Nixu to offer cybersecurity services to Danish customers and use Ezenta’s technologies to build 
and support IT security infrastructure"

3/15/2019 IT Services Audius AG IT Competence 
Group

NA • "Audius AG, a Germany based provider of customer relationship management software 
solutions for service, maintenance, and facility management industries, has acquired a 
majority stake in IT Competence Group SE (DB:3IT), backed by Navigator Equity Solutions 
(BST:NUQA), a German provider of IT consulting and outsourcing solutions 

• Audius will initially continue to manage the IT Competence Group as a separate strategic 
business unit; the strategic vision is to exploit economies of scale and competitive 
advantages among employees, customers and suppliers"

3/14/2019 IT Services Deloitte Converging 
Data

NA • "Deloitte, a US based provider of professional services, has acquired Converging Data, an 
Australian provider of data acquisition and analytics solutions

• The acquisition bolsters Deloitte's cyber analytics team, particularly enhancing its ability to offer 
clients expertise in Big Data, Artificial Intelligence, and Security Orchestration and Response"

3/6/2019 Transaction 
Processing

Payroc Detrok 
Technology 
Services

NA • "Payroc (subsidiary of MB Financial Bank), a US based provider of payment processing 
solutions, has acquired Detrok Technology Solutions, a US based provider of payment 
processing technology solutions to the hospitality industry

• The acquisition bolsters Payroc’s positioning in the hospitality industry, while augmenting its 
technology solutions and related services to address the needs of independent owner-
operator restaurant establishments"
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