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Our technology & tech-enabled services practice advises leading
private and publicly traded technology companies including many
of the world’s most respected IT consulting, managed services,

technical staffing and enterprise software providers.

ITS Offshore ITS Managed Services IT Staffing VAR
TARGET ACQUIROR ACQUISITION SYNOPSIS
<//> - M/C Partners, a private equity firm focused on middle-market businesses in the digital infrastructure and technology services sectors,
) M B provided a strategic growth investment in Consortium Networks, a leading provider of multi-vendor, cybersecurity solutions
,EIOENTSV?, %TRI ‘,’<"§ PARTNERS - Consortium Networks, founded in 2015, is a cybersecurity platform that offers data security, compliance and privacy protection to its
enterprise customer base, which strengthens M/C Partner's portfolio in the Tech Services and Digital Infrastructure space
- Evergreen Services Group, an Alpine Investors-backed managed IT services company based in San Francisco, CA, acquired Lancom
Technology, an advanced Amazon Web Services and Microsoft Solutions partner based in Auckland, Australia
LaHC6.I’r\1\.:) QI Evergreen .| ancom, founded in 1998, specializes in software development, cloud services, managed services and business process automation, and
Technology will have the opportunity to capitalize on Evergreen's global network and resources and add more depth to its growing cloud and software
solutions
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CIVC Partners, a Chicago, IL-based middle market private equity firm focused on investments in the business services sector, acquired

. Datavail, a leading data-managed services provider backed by Catalyst Investors
datAvail

- Datavail, founded in 2008, is a full-suite managed services provider helping mid-market enterprise and SMB businesses, and CIVC's
acquisition enhances its investment thesis in the growing, highly fragmented managed services industry

- Accenture, a global strategy, technology and operational services provider, acquired Navisite, an Andover, MA-based application software
maintenance, enterprise hosting and cloud desktop services provider backed by Madison Dearborn Partners

>
|||NAVISITE acce ntu re Navisite, founded in 1998, has extensive experience across multiple cloud providers, enterprise applications and digital technologies, serving
clients across a broad range of industries, bolstering Accenture's application and infrastructure managed services capabilities in North
America

- Milestone Technologies, a Silicon Valley-based global IT services and digital solutions firm backed by The Halifax Group and Two Sigma

Impact, acquired Suyati Technologies, an IT company providing tech services and solutions in Microsoft and Cloud Technologies based in
su% ati ' n Kochi, India
AMilestone Company milestone - Suyati, founded in 2009, helps its clients craft and execute impactful digital transformation initiatives utilizing its expertise in CMS, CRM,
technologies e-commerce and marketing automation, which expands Milestone’s global footprint and bolsters its Applications and Digital Engineering

Services portfolio

IT Services

- Trace3, an American Securities-backed data analytics and digital services provider in the security, cloud and IT transformation space, acquired
_[ p d -I-RACE 3 Tail Wind Informatics, a highly regarded Midwest firm in the data and analytics consulting space
73’ mn - Tail Wind, founded in 2001, leverages its Al expertise to provide data strategy, data architecture, data platforming, data analytics, machine

learning and automation solutions, growing Trace3's Data & Analytics business and bolstering its client service capabilities

- SoftwareOne, a leading global software and cloud solutions provider, acquired Novis Euforia Solutions, a SAP and cloud services provider

u
nov.s based in Madrid, Spain
eu fo r ia - Novis Euforia, founded in 2019, specializes in migrating and converting SAP environments to SAP S/4HANA and the cloud, enhancing

SoftwareOne's go-to-market capabilities for SAP service offerings in the European market
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TECHNOLOGY GROWTH &
VALUATION TRENDS

Enterprise Value / LTM Revenue Enterprise Value / LTM EBITDA

LTM Revenue Growth LTM Gross & EBITDA Margin*
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SELECTED TECHNOLOGY
TRANSACTIONS

M Enterprise Value | Acquisition Synopsis

- Saalex Corp, a federal IT and cybersecurity services contractor, acquired Spalding Consulting, making it a formidable player in the
aerospace and defense market

Spalding

112412024 I Services  Saalex Corp Consulting, Inc. §750 - Spalding Consulting, founded in 2001, s a leading provider of software development, IT and engineering services to the defense
industry
- Interlock Equity, a Los Angeles, CA-based growth-oriented private equity firm, provided a strategic growth investment in evolv
Consulting, to help rapidly reinforce evolv Consulting's market presence, extend its solutions offerings, deepen its industry expertise
) : evolv Consulting, [ i i
112212024 TServices ~ Interock Equity P~ g NA IS R
LU - evolv Consulting, founded in 2018, is a leading, data-driven digital and business consulting firm offering a comprehensive suite of

services, including business strategy, data & analytics and digital transformation

- Rapid Circle, a Mentha Capital-backed Microsoft cloud consultancy and managed services provider based in the Netherlands,
Managed acquired VNEXT, offering its clients a broader range of Azure-based services

112212024 Services Rapid Circle BY. VNEXT Pty Ltd NA - WNEXT, founded in 2019, is a Melbourne, Australia-hased Azure-focused data and Al, digital and app consultancy that helps its clients
transform with the Microsoft Cloud

- VIC3, a Columbia, SC-based managed IT and cybersecurity services provider backed by Nautic Partners, acquired Dominiontech,

Managed . significantly expanding its presence in the New England market
112212024 Services VC3Ine, Dominiontech, LLC NA - Dominiontech, founded in 2001,is an [T services provider supporting small and medium-sized businesses in Vermont and New
Hampshire
- Accenture, a global strategy, technology and operational services provider, acquired Work & Co, strengthening its global digital
products and experience transformation capabilities
1/9/2024 ITServices  Accenture plc Work & Co NA + Work & Co, founded in 2013,is a global digital products company, backed by Copley Equity Partners, that provides technology design
and innovation services for products that range from mobile apps and commerce platforms to retail experiences, digital kiosks and
generative Al applications
- Datagroup, a leading German [T service provider, acquired iT TOTAL, strengthening its presence in the Southwest of Germany and
11920 Managed Dategroup TTOTAL A reinforcing its position with attractive customers and proven IT experts
Services + TTOTAL, founded in 1999, is a full-suite IT services company based in Germany, with a growing managed services business
- Shyft Global Services, the managed services division of TD SYNNEX, acquired Cokeva, bolstering its global footprint and regional
Shyﬂ Global Services, presence on the West Coast
12/204 VAR Inc. Cakeva,Inc. NA + Cokeva, founded in 1989, is an industry leader in high-complexity, high-value and mission-critical IT repairs, tests and refurbishments
of OEM equipment based in Roseville, CA
- Accenture, a global strategy, technology and operational services provider, acquired 6paint6, enhancing its strategy and architecture
6Pointt Cloud capabilities in the central government, defense and security and financial services sectors
1/3/2024 ITServices  Accenture ple - NA e . : | ; ‘ ol
Gateway Limited 6point6, founded in 2012, is a UK -based technology consultancy backed by Intermediate Capital Group, specializing in cloud, data
and cybersecurity services for the commercial and public sectors
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