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We work with leading companies and brands across

every major consumer product and retail category, including
consumer products, gift and home accessories, food & beverage,
restaurants, retail and retail services.

Gift & Home Decor Food & Beverage Apparel & Accessories Recreational Products Personal Care Home, Garden & Pet
TARGET ACQUIROR ACQUISITION SYNOPSIS
/ - Modella Capital, a London-based private equity firm, has acquired Hobbycraft, a UK.-based arts and crafts retailer, from
m Bridgepoint Advisers, a UK.-based private equity firm
. . - The acquisition will enable Modella to leverage its retail expertise to expand Hobbycraft's retail store footprint and grow its
BrldgepOInt MUdE"u online business

- Mars, Inc, a global pet care, snacking and food company with brands including M&M's, Nature's Bakery and Starburst, has
agreed to acquire Kellanova (NYSE:K), a global snacking, cereal and breakfast foods company with brands including RXBar

ﬂ/ M a RS and Nutri-Grain, for $35.9 billion
e"anovq - The acquisition will deepen Mars' presence in the fast-growing savory snacks segment to complement its exposure in

sweets and confectionery, enable the combined company to enter or expand into new geographies such as China and Africa,
accelerate innovation and introduce more better-for-you nutrition options to meet evolving consumer needs

- Under Armour (NYSE:UA), a branded athletic performance apparel, footwear and accessories company, has acquired Unless
8 Collective, a zero-plastic regenerative fashion brand founded by former Brand President and Executive Board Member of

Food/Beverage

Adidas, Eric Liedtke

unDER amMour  © 1he acquisition will expand Under Armour's sustainable fashion offering and Eric Liedtke will become Executive Vice
”NLESS President of Brand for Under Armour, responsible for the brand identity, strategic planning and initiatives to accelerate growth

Apparel

- Twin Vee Powercats (NASDAQ:VEEE), a manufacturer and producer of boats for fishing, cruising and recreational use, entered
into a definitive merger agreement with Forza X1 (NASDAQ:FRZA), a recreational boat builder focused on the creation,
ForzaAa x1 FTMIFMNA\IEES  implementation and sale of electric boats

POWERCATS CO.
- The merger will enable Twin Vee to benefit from economies of scale and drive greater efficiencies across the combined
organization

- Topspin Consumer Partners, a New York-based private equity firm, has acquired Carpe, a digitally-native sweat control brand

CQ r € ZLO 5 //7 with products including antiperspirants and anti-sweat cosmetics
p p p - The acquisition will enable Topspin to leverage its expertise in scaling personal care and eCommerce businesses to support

CONSUMER PARTNERS

Personal

Carpe's growth and expand its disruptive sweat control solutions across new markets and retail channels

Bansk Group, a New York-based private equity firm, has acquired PetlQ (NASDAQ:PETQ), a pet medication, health and wellness

PET n BaﬂSk -Company,for$1.5billion

e (e T The acquisition will enable Bansk Group to leverage its operational and brand building expertise in the consumer health
category to accelerate growth through investments in enhanced capabilities, new offerings and strategic acquisitions
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CONSUMER GROWTH &
VALUATION TRENDS

Enterprise Value / LTM Revenue Enterprise Value / LTM EBITDA

Gift & Home Food & Apparel & Recreational Personal Home, Garden Gift & Home Food & Apparel & Recreational Personal Home, Garden
Decor Beverage Accessories Products Care & Pet Decor Beverage Accessories Products Care & Pet
LTM Revenue Growth LTM Gross and EBITDA Margin*
0% - - .
14%
B 2006 - - - - = = e ool
~ 0.0%
(0.2%)
L(20%)-- B ... ... ... NS B
F(4.0%)- - ..o 2T B S
[ (6.0%) - BRI - - - - - -
(5.4%)
L) S R
(7.9%)
B (10.0%) - - -~ - -~ = =
Gift & Home Food & Apparel & Recreational Personal Home, Garden Gift & Home Food & Apparel & Recreational Personal Home, Garden
Decor Beverage Accessories Products Care & Pet Decor Beverage Accessories Products Care &Pet
*EBITDA Margins shown as the gray line.
LTM Stock Price Index
1800 —h - = - - = - -
160% —

140% —

120% —

100%

80% —

B0 — - T oooooooooooooo

40% —

T T T T T T T T T T T T T
Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24 May-24 Jun-24 Jul-24 Aug-24

| KR Gift & Home [0} C73 Food & Beverage AppareI&Accessories 1| L7 Recreational Products [R[\YAZ3M Personal Care ERTIKLZMM Home, Garden & Pet  [MPZ V7SN S&P 500

\/
&> TMCAPITAL

A DIVISION OF JANNEY



SELECTED CONSUMER
TRANSACTIONS

Food & Beverage Transactions

Capitol Lighting, a etailer of premium lighting and Saco Foods, a shelf-stable food platform with brands

L . . . SACO Foods, including California Sun Dry, Dolci Frutta and Solo
home furnishings, selling through retail and commercial ) ) .
I . . Quinoa Corporation  Inc. (Fengate Foods, backed by Fengate, a Toronto-based private
Capital Lighting EH ~ showrooms and the direct-to-consumer eCommerce site ) . o
Bellacorcom, Inc. ~ ~." . o . - (Encore Consumer  Private Equity equity firm, and Weathervane, a Vancouver-based
Divisions, Inc. 1800lighting.com, has acquired the brand and digital assets . . e ) . :
. . ) . Capital) and Weathervane private equity firm, has acquired Quinoa Corporation, a
of Bellacor, a premium online retailer of lighting and home
. o Investment Corp) plant-based food manufacturer, from Encore Consumer
décor that halted operations in May 2024 . . . o
Capital, a San Francisco-based private equity firm
Terrapin Beer Co;
Atwater Brewing Tilray Brands, a global lifestyle and consumer
. 1B HiFi Limited JB Hi-Fi, an Austra\ig—based consgmer electronics lretail Co; Hlop Valley e s packaged goods .company, has acquireleerrapin Beer
E&S Trading Co (ASKJBH) company, has acquired E&S Trading Co, an Australia- Brewing Co; (NasdagGSTLRY) Co, Atwater Brewing Co, Hop Valley Brewing Co and
‘ based specialist appliance retailer, for $478 million Revolver Brewing, s Revolver Brewing LLC, craft breweries previously under
LLC (Molson Coors the Molson-Coors family of brands
(NYSE:TAP))
m Apparel & Accessories Transactions
S&S Activewear, an imprintable apparel and uniform
alohabroder S&S Activewear wholesaler, backed by Clayton, Dublier & Rice, a New MIRC, a guitar refurbishment company, has acquired Mighty
P . (Clayton, Dublier York-based private equity firm, has acquired alphabroder, Mighty Mite MIRC LLC Mite, a supplier of replacement guitar necks, bodies and
(Littlejohn & Co.) ; L o )
& Rice) a wholesale imprintable apparel company, from Littlejohn other guitar parts
& Co, a Connecticut-based private equity firm
University Tees, an Ohio-based provider of custom apparel : North Technp\ogy Sl dlver.se il compameg
Greek House University Tees and collegiate merch products, has acquired Greek House, Doyle Sails North Technology - serving marine and manufacturing markets, has acquired
Y J g ' . " Quantum Sails Group both Doyle Sails and Quantum Sails, two sailmakers for

a distributor of branded merchandise for college students L :
cruising and racing

m Personal Care Transactions Home, Garden & Pet Transactions

Prenetics Global Limited, a health sciences company, has

Eurona Soorts Prenetics acquired Europa Sports Partners, a U.S-based full-service Inspired Pet Inspired Pet Nutrition, a UK.-based pet food company,
uropa op enetics sports distribution company providing a wide range of Butcher's Pet Nutrition backed by CapVest Partners, a London-based private equity
Partners LLC; Global Limited . 4 T o firm. ired her' f f
Hubmatrix (NasdagGM:PRE) sports nutrition to 10,000+ fitness facilities nationwide, Care (CapVest irm, has acquired Butcher's Pet Care, a manufacturer of wet
' and its subsidiary Hubmatrix, a third-party logistics Partners) pet food
provider specializing in health and wellness brands
The Boldest, a Los Angeles-based venture studio and .
¢ .0 o8t atos ng(? o as.e veniure st . oan . The Nutriment Company, a Sweden-based pet food
. media house, has acquired Jupiter Brands, a direct- Pet Treats The Nutriment ;
Jupiter Brands The Boldest manufacturer, has acquired Pet Treats Wholesale, a UK-
to-consumer consumer packaged goods health and Wholesale Company

wellness brand

Selected TM Capital Consumer Experience

based manufacturer of natural dog treats and chews

TM Capital’s Consumer Industry Contacts

James Grien
Craig Gibson David Felts Vice Chairman and -
. Managing Director Managing Director Co-Head of TM Capital
!-‘ cgibson@tmeapital.com dfelts@tmcapital.com jgrien@tmeapital.com
f” 617.259.2204 404.995.6252 404.995.6235
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. H43 BEEN ACGUIRED BY . -
i F EN GAT E N Steve Hunter
CAR N IVAL kY Salt Creek Capital I e Kohii @ Managing Director,

Director - Head of Financial Sponsor Coverage
kkohli@tmcapital.com shunter@tmcapital.com
404.995.6233 404.995.6232

ABOUT TM CAPITAL, A DIVISION OF JANNEY

FOUNDED IN 1989 AND NOW PART OF JANNEY MONTGOMERY SCOTT, TM CAPITAL IS THE CLIENT-FIRST INVESTMENT BANKING TEAM ADVISING INDUSTRY-LEADING COMPANIES ACROSS NORTH AMERICA AND AROUND
THE WORLD. IN EVERYTHING WE DO, OUR PROFESSIONALS SHARE A RELENTLESS COMMITMENT TO ENGINEERING EXTRAORDINARY OUTCOMES WITH AN UNMATCHED STANDARD OF CLIENT CARE. OVER THE LAST THREE
DECADES, WE HAVE COMPLETED NEARLY 450 TRANSACTIONS WITH A COMBINED VALUE OF $30 BILLION. WITH OFFICES IN ATLANTA, BOSTON AND NEW YORK, OUR MISSION CRITICAL CAPABILITIES INCLUDE: COMPLEX
MERGERS AND ACQUISITIONS; DEBT AND EQUITY FINANCINGS; MINORITY AND MAJORITY RECAPITALIZATIONS; RESTRUCTURINGS; AND BOARD ADVISORY SERVICES. TM CAPITAL IS ALSO A MEMBER OF OAKLINS, THE
WORLD'S MOST EXPERIENCED MID-MARKET M&A ADVISOR, WITH OVER 850 PROFESSIONALS AND DEDICATED INDUSTRY TEAMS IN MORE THAN 45 COUNTRIES, HAVING CLOSED 1,700 TRANSACTIONS IN THE PAST FIVE
YEARS. FOR MORE INFORMATION, PLEASE VISIT WWWIMCAPITAL.COM.

ABOUT JANNEY
JANNEY MONTGOMERY SCOTT LLC IS A LEADING FULL-SERVICE INVESTMENT BANKING AND FINANCIAL SERVICES FIRM SERVING INDIVIDUAL, CORPORATE, INSTITUTIONAL AND GOVERNMENT CLIENTS. JANNEY IS AN
INDEPENDENTLY OPERATED SUBSIDIARY OF THE PENN MUTUAL LIFE INSURANCE COMPANY, ONE OF THE 15 LARGEST MUTUAL INSURANCE COMPANIES IN THE NATION, AND IS A MEMBER OF THE NEW YORK STOCK

EXCHANGE, FINANCIAL INDUSTRY REGULATORY AUTHORITY AND THE SECURITIES INVESTOR PROTECTION CORPORATION.

THIS COMMUNICATION IS THE INTELLECTUAL PROPERTY OF TM CAPITAL, A DIVISION OF JANNEY AND MAY NOT BE REPRODUCED, DISTRIBUTED, OR PUBLISHED BY ANY PERSON FOR ANY PURPOSE WITHOUT JANNEY'S
EXPRESS PRIOR CONSENT.

DISCLAIMER: This communication has been created by the Investment Banking Department of Janney Montgomery Scott LLC ("Janney”) and is to be used for informational purposes only. It is not a product of Janney's
Research Department. The information presented herein is taken from sources believed to be reliable but is not guaranteed by Janney as to its accuracy or completeness and is subject to change. The views ex-
pressed in this communication reflect the personal views of the author(s) regarding the subject securities and issuers and may differ with those of Janney or Janney's Research Department. This communication shall
not constitute a solicitation or offer to purchase or sell a security This communication is intended for Institutional Use Only, not for retail investors, and should not be distributed, forwarded, or otherwise disseminated.
Nothing in this material should be construed as tax, legal, or accounting advice. Please consult your own tax, legal, and accounting professionals. Member: NYSE, FINRA, SIPC.
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