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Our technology & tech-enabled services practice advises leading  
private and publicly traded technology companies including many  
of the world’s most respected IT consulting, managed services,  
technical staffing and enterprise software providers.
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•	 Falfurrias Management Partners, a Charlotte, NC-based PE firm investing in growth-oriented, middle-market businesses, acquired 
MOXFIVE, a cybersecurity services firm focused on risk management

•	 MOXFIVE, founded in 2019, helps clients resolve cybersecurity crises in real-time and build more resilient digital environments to prevent 
future incidents

 
 

•	 Capgemini, a French provider of consulting, IT, technology, outsourcing and local professional services, acquired Syniti, a Bridge Growth 
Partners and Flexstone Partners-backed leader in enterprise data management software and services, with a global footprint

•	 Syniti, founded in 1996, specializes in managing complex data quality, data migration and data governance initiatives for some of the world’s 
largest companies

•	 ePlus, a leading provider of IT, consulting, professional and managed services, acquired Bailiwick, a Norwest Equity Partners-backed provider 
of industry-leading technology integration, implementation, and support services across North America

•	 Bailiwick, founded in 1995, specializes in complex, large-scale IT infrastructure projects for Fortune 500 companies and will provide a full 
spectrum of technology solutions and services to ePlus' customers

•	 Summit Park, a Charlotte, NC-based private investment firm focused on investing in lower middle market businesses, acquired Hylaine, a 
North Carolina-based provider of strategic consulting and digital transformation services

•	 Hylaine, founded in 2017, delivers custom solutions including software development and integration, data enablement, project management 
and strategic process consulting

•	 Turnberry Solutions, an ABRY Partners-backed provider of professional services, project management and staffing, acquired 1904labs, a St. 
Louis, MO-based software and data solutions consulting firm

•	 1904labs, founded in 2016, specializes in cloud-based software and data solutions, deepening Turnberry’s digital modernization, AI, data and 
insights offerings

•	 Apax Partners, a private equity firm focused on making investments across the technology, services, healthcare, internet and consumer 
sectors, acquired Thoughtworks, a Chicago-based public technology consulting firm, in a take-private transaction valued at ~$1.75b (1.7x LTM 
Revenue)

•	 Thoughtworks, founded in 1993, is a global software development and digital transformation consulting company that integrates strategy, 
design and engineering services

•	 Cyber Advisors, a Goldner Hawn-backed provider of cybersecurity and technology solutions, acquired BAI Security, an offensive cybersecurity, 
governance, risk and compliance services provider

•	 BAI Security, founded in 2007, specializes in comprehensive security solutions for highly regulated industries, such as banking and finance, 
healthcare, energy and manufacturing, allowing Cyber Advisors to offer a comprehensive suite of security solutions to its clients
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SELECTED TECHNOLOGY 
TRANSACTIONS

Annc. Date Sector Acquiror Target Enterprise Value Acquisition Synopsis

8/28/2024 IT Services Icreon Holdings, LLC Revolve Softech LLC NA 

•	 Icreon Holdings, an Incline Equity-backed digital experience consultancy that provides strategic and engineering services, acquired 
Revolve Softech, enhancing its digital experience capabilities, expanding its service offerings and strengthening its position in 
delivering comprehensive digital solutions to Fortune 500 companies

•	 Revolve Softech, founded in 2016, is an IT consultancy specializing in Salesforce solutions for customized, user-centric digital 
transformations

8/27/2024 IT Services DFW Capital 
Partners B&A, Inc. NA 

•	 DFW Capital Partners, a private equity firm focused on growth investments in niche companies providing IT services, acquired B&A, 
leveraging its expertise to drive B&A's growth in the government IT services sector

•	 B&A, founded in 1988, is a Battle Investment Group-backed IT systems integrator specializing in providing cloud migration, application 
transformation, data analytics and human capital management services to government agencies

8/27/2024 IT Services Sensible Solutions 
and Technologies, Inc.

DataSync 
Technologies, Inc. NA 

•	 Sensible Solutions and Technologies (SSATI), an IT service provider specializing in contract work with the federal government, 
acquired DataSync Technologies,  broadening its presence within the intelligence community and enhancing its capabilities in 
knowledge management and data analysis

•	 DataSync, a subsidiary of Clear Creek Group, specializes in knowledge management and data analysis, providing solutions that 
enhance data-driven decision-making and operational efficiency for government agencies

8/19/2024 IT Services CyberGuard 
Compliance, LLP Control Gap Inc. NA 

•	 CyberGuard Compliance, an Atlantic Street Capital backed IT security risk and compliance services provider, acquired Control Gap, 
enhancing CyberGuard's capabilities in the PCI sector and expanding its market presence in Canada

•	 Control Gap, founded in Toronto, Ontario, Canada, specializes in PCI compliance, cyber risk management and offensive security 
solutions designed to safeguard sensitive data

8/19/2024 IT Services Nobl Q, LLC Corezi, Inc. NA 

•	 Nobl Q, a global provider of AI and cloud-based solutions specializing in digital transformation and subsidiary of Innova Solutions, 
acquired Corezi, enhancing its expertise in the Banking and Financial Services sectors and expanding its capabilities in full-stack 
engineering, AI and cloud solutions across AWS and Azure platforms

•	 Corezi, founded in 2019, is a cloud-based IT solutions provider specializing in cloud infrastructure, AI engineering and IT 
modernization solutions for the Banking and Financial Services sector

8/12/2024 IT Services UFS LLC Safe Systems, Inc. NA 

•	 United Financial Services (UFS), a BV Investment Partners-backed technology outfitter specializing in providing purpose-built 
technology solutions to community banks, acquired Safe Systems, enhancing its IT, compliance and security service offering

•	 Safe Systems, founded in 1993, is a provider of IT, compliance and security services exclusively for community banks and credit 
unions

8/1/2024 Managed 
Services Dataprise, Inc. Phoenix Information 

Technologies, LLC NA 

•	 Dataprise, a Trinity Hunt Partners backed provider of managed services and managed security services, acquired Phoenix IT, to 
enhance its cybersecurity platform and expand its regional footprint in Arizona

•	 Phoenix IT, based in Phoenix, AZ, is a cybersecurity provider offering incident response, recovery services and a wide range of 
managed IT serivces across Arizona
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ABOUT TM CAPITAL, A DIVISION OF JANNEY
FOUNDED IN 1989 AND NOW PART OF JANNEY MONTGOMERY SCOTT, TM CAPITAL IS THE CLIENT-FIRST INVESTMENT BANKING TEAM ADVISING INDUSTRY-LEADING COMPANIES ACROSS NORTH AMERICA AND AROUND 
THE WORLD. IN EVERYTHING WE DO, OUR PROFESSIONALS SHARE A RELENTLESS COMMITMENT TO ENGINEERING EXTRAORDINARY OUTCOMES WITH AN UNMATCHED STANDARD OF CLIENT CARE. OVER THE LAST THREE 
DECADES, WE HAVE COMPLETED NEARLY 450 TRANSACTIONS WITH A COMBINED VALUE  OF $30 BILLION. WITH OFFICES IN ATLANTA, BOSTON AND NEW YORK, OUR MISSION CRITICAL CAPABILITIES INCLUDE: COMPLEX 
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WORLD’S MOST EXPERIENCED MID-MARKET M&A ADVISOR, WITH OVER 850 PROFESSIONALS AND DEDICATED INDUSTRY TEAMS IN MORE THAN 45 COUNTRIES, HAVING CLOSED 1,700 TRANSACTIONS IN THE PAST FIVE 
YEARS. FOR MORE INFORMATION, PLEASE VISIT WWW.TMCAPITAL.COM. 

ABOUT JANNEY
JANNEY MONTGOMERY SCOTT LLC IS A LEADING FULL-SERVICE INVESTMENT BANKING AND FINANCIAL SERVICES FIRM SERVING INDIVIDUAL, CORPORATE, INSTITUTIONAL AND GOVERNMENT CLIENTS. JANNEY IS AN 
INDEPENDENTLY OPERATED SUBSIDIARY OF THE PENN MUTUAL LIFE INSURANCE COMPANY, ONE OF THE 15 LARGEST MUTUAL INSURANCE COMPANIES IN THE NATION, AND IS A MEMBER OF THE NEW YORK STOCK 
EXCHANGE, FINANCIAL INDUSTRY REGULATORY AUTHORITY AND THE SECURITIES INVESTOR PROTECTION CORPORATION.

THIS COMMUNICATION IS THE INTELLECTUAL PROPERTY OF TM CAPITAL, A DIVISION OF JANNEY AND MAY NOT BE REPRODUCED, DISTRIBUTED, OR PUBLISHED BY ANY PERSON FOR ANY PURPOSE WITHOUT JANNEY’S 
EXPRESS PRIOR CONSENT. 

DISCLAIMER: This communication has been created by the Investment Banking Department of Janney Montgomery Scott LLC (“Janney”) and is to be used for informational purposes only. It is not a product of Janney’s 
Research Department.  The information presented herein is taken from sources believed to be reliable but is not guaranteed by Janney as to its accuracy or completeness and is subject to change.   The views ex-
pressed in this communication reflect the personal views of the author(s) regarding the subject securities and issuers and may differ with those of Janney or Janney’s Research Department. This communication shall 
not constitute a solicitation or offer to purchase or sell a security   This communication is intended for Institutional Use Only, not for retail investors, and should not be distributed, forwarded, or otherwise disseminated. 
Nothing in this material should be construed as tax, legal, or accounting advice. Please consult your own tax, legal, and accounting professionals. Member: NYSE, FINRA, SIPC.


