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We work with leading companies and brands across

every major consumer product and retail category, including
consumer products, gift and home accessories, food & beverage,
restaurants, retail and retail services.

Gift & Home Decor Food & Beverage Apparel & Accessories Recreational Products Personal Care Home, Garden & Pet
HEADLINE TRANSACTIONS
TARGET ACQUIROR ACQUISITION SYNOPSIS

ararsl . Dunglm (LSE:DNLM), a UK.-based spec.ial?st ret.ailer O.f homewgres and furnliture, has acquired Home Focus, an Ireland-based
omnichannel retailer of soft home furnishings, including curtains and bedding
FOCUS Du nelm - The acquisition will enable Dunelm to expand its market presence into Ireland, offer a broader, more comprehensive range of
AT HICKEYS

products in Home Focus stores and online and evaluate new store opportunities over time

- Blackstone, a New York-based private equity firm, has acquired Jersey Mike's, a franchisor of fast-casual submarine sandwich

stores, for $8 billion
Blackstone [Sn® acquisition will enable Blackstone to leverage its extensive food & beverage expertise to enhance Jersey Mike's

operations and expand its footprint domestically and internationally

Food/Beverage

- Apparel Brands, a UK.-based manufacturer of men's, women's and kid's apparel with brands including Nicce, Seafolly and
Bench, has acquired Hype, a UK.-based manufacturer of kid's apparel and streetwear

Apparel
&=

- The acquisition will enable Apparel Brands to expand Hype's retail footprint and online presence to strengthen its position in
the kids' apparel and streetwear market

- Frasers Group (LSE:FRAS), a UK.-based collection of sports, leisure and luxury companies including Everlast, Slazenger and

Sports Direct, has acquired Holdsport, a collection of retail and eCommerce companies focused on the sports and outdoors

RS sectors including Sportsmans Warehouse, Shelflife and Performance Brands, from Old Mutual Private Equity, a South Africa-
=)

HOLDSPiiRT

S E
based private equity firm
R owomutua GROU

- The acquisition will allow Frasers Group to diversify its product range and expand its geographic reach by leveraging
Holdsport's market presence and 88 stores across South Africa and Namibia

- Paine Schwartz Partners, a New York-based private equity firm, has acquired Promix, a manufacturer of protein mixes,
PRO M IX s ' nutritional supplements, vitamins and better-for-you low-sugar / high-protein bars
PAINE
SCHWARTZ

Personal

cnaruese - The acquisition by Paine Schwartz enables Promix to leverage Paine Schwartz's consumer and wellness expertise to grow the
business, launch new innovative products, improve operational capabilities and expand into new markets and channels

- General Mills (NYSE:GIS), a U.S-based manufacturer of human and pet food products with brands including Blue Buffalo, Fera

% ""h'tep‘:['b‘,’oggﬂg \ 4 Pets and Edgard & Cooper, has acquired the North American business of Whitebridge Pet Brands, a manufacturer of dog and
S Is‘l(iel?seral cat food products, from NXMH, a Belgium-based private equity firm, for $1.45 billion
:I%: ﬂ NXMH - The acquisition will enable General Mills to acquire two Missouri-based manufacturing facilities, integrate Whitebridge's

offerings with the Blue Buffalo product line and further expand its presence in the pet food sector
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CONSUMER GROWTH &
VALUATION TRENDS

Enterprise Value / LTM Revenue Enterprise Value / LTM EBITDA

Gift & Home Food & Apparel & Recreational Personal Home, Garden Gift & Home Food & Apparel & Recreational Personal Home, Garden
Decor Beverage Accessories Products Care & Pet Decor Beverage Accessories Products Care & Pet
LTM Revenue Growth LTM Gross and EBITDA Margin*
[ 80,00 - - - -
F50.0% -
L 43.9%
F400% [ - - - - e ST .

Gift & Home Food & Apparel & Recreational Personal Home, Garden Gift & Home Food & Apparel & Recreational Personal Home, Garden
Decor Beverage Accessories Products Care & Pet Decor Beverage Accessories Products Care & Pet

*EBITDA Margins shown as the gray line.
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SELECTED CONSUMER
TRANSACTIONS

Wonder Franchises, a Massachusetts-based franchisor
holding company, has acquired Christmas Décor, a
franchisor of exterior Christmas and holiday decorating
services

Christmas Décor,
Inc

Wonder Franchises,
LLC

Eika, a Spain-based specialty manufacturer of
components for electric cooking appliances, such as
cooktops and ovens, has acquired Stone Cooker, a
manufacturer of Suseiki tables, a product which uses
electrically heated volcanic stone as a cooking surface
to ensure clean and healthy cooking that eliminates the
production of unwanted smoke

m Apparel & Accessories Transactions

The Digital Artistry, a New Jersey-based marketing and

Stone Cooker SL  EIKA, S.COOP. Ltd

Croton Watch The Digital Artstry eCommerce agency, has acquired Croton Watch, a New
Co, Inc. York-based manufacturer of luxury watches for men and
women
Four Marketing, a UK.-based fashion agency that offers
A-Cold-Wall Four Marketing menswear, womenswear and kidswear through its
(Tomorrow (Frasers Group showrooms in London and Paris, has acquired A-Cold-
Limited) (LSE:FRAS)) Wall, a UK.-based manufacturer of streetwear fashion,

from Tomorrow, a global fashion platform

Target m Personal Care Transactions

Inspired Beauty Brands, a manufacturer of personal care

Inspired Beauty products with brands including Hask, Gray Away and

FixYour Lid Brands, Inc. HnP, has acquired Fix Your Lid, a manufacturer of men's
grooming and styling products
‘ Morgan Stanley Capital Partners, a New York-based
FoodScience ‘ oo . ' .
. private equity firm, has acquired FoodScience Corporation,

Corporation Morgan Stanley ) )

: ) ; a Vermont-based vertically integrated manufacturer of
(Wind Point Capital Partners " . .
o nutritional supplements, from Wind Point Partners, a

Chicago-based private equity firm

Selected TM Capital Consumer Experience

Food & Beverage Transactions

1440 Foods, a manufacturer of sports and active nutrition
food with brands including Pure Protein, Met R-X and Body

Bakery Barn; ) Fortress, backed by Bain Capital, a Boston-based private
1440 Foods (Bain o ) ) )
FITCRUNCH i equity firm, and 4x4 Capital, a New York-based private equity
: : Capital and 4x4 . :
(Union Capital Capita) firm, has acquired both Bakery Barn, a manufacturer of
Associates, L.P) P high-protein bars, and FITCRUNCH, a manufacturer of high-
protein snacks, from Union Capital, a Connecticut-based
private equity firm
Kingswood Capital Management, a Los Angeles-based
: Kingswood private equity firm, has acquired Branding Iron Holdings,
Branding Iron . i ) .
Holdinas Capital a provider of branded and private label protein products,
g Management, LP  including beef and pork, with a core focus on frozen and
refrigerated ground meats
. Purivitae Ventures, a health and wellness platform with
Purivitae ) o .
Ventures portfolio companies including Dirt Product Group and
CoreMasters . Quadropress, backed by Oakland Capital Partners, a St.
(Oakland Capital : ) e )
Louis-based private equity firm, has acquired CoreMasters, a
Partners) )
manufacturer of fitness products
GSM Outdoors, an outdoor and consumer sporting goods
Northland ) .
Fishing Tackle GSM QOutdoors company, backed by Platinum Equity, a Los Angeles-based
Inc g ' (Platinum Equity)  private equity firm, has acquired Northland Fishing Tackle, a

manufacturer of fishing apparel and accessories

m Home, Garden & Pet Transactions

Rover, an online pet care marketplace, has acquired Cat In A

Catin Aflat Rover Group Flat, an online platform specializing in cat-sitting services
Paw Prosper, a Colorado-based pet health and wellness
company with brands including Help 'Em Up, Walkin' Pets

K9 Mobility Paw Prosper and K9 Carts, has acquired K9 Mobility, a UK.-based online

marketplace that specializes in products and services for
elderly, rehabilitating and special needs dogs

TM Capital’s Consumer Industry Contacts

James Grien
Craig Gibson David Felts Vice Chairman and
" Managing Director Managing Director Co-Head of TM Capital
!)‘ @ cgibson@tmeapital.com dfelts@tmcapital.com jgrien@tmeapital.com
f"‘ 617.259.2204 404.995.6252 404.995.6235
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JT R ——— pkrieger@tmecapital.com " jromano@tmcapital.com katchue@tmcapital.com
s Ho E CENTRE LANE PARTNERS g L AGIUILD by 404.995.6242 617.259.2206 617.259.2209
H43 BEEN ACGUIRED BY . -
r . ) | Steve Hunter
CA R N | VA L k¥4 Salt Creek Capital FENGATE YW Katie Kol @ Manaqing Dirctor,
Director .| Head of Financial Sponsor Coverage
kkohli@tmcapital.com shunter@tmcapital.com
404.995.6233 404.995.6232

ABOUT TM CAPITAL, A DIVISION OF JANNEY

FOUNDED IN 1989 AND NOW PART OF JANNEY MONTGOMERY SCOTT, TM CAPITAL IS THE CLIENT-FIRST INVESTMENT BANKING TEAM ADVISING INDUSTRY-LEADING COMPANIES ACROSS NORTH AMERICA AND AROUND
THE WORLD. IN EVERYTHING WE DO, OUR PROFESSIONALS SHARE A RELENTLESS COMMITMENT TO ENGINEERING EXTRAORDINARY OUTCOMES WITH AN UNMATCHED STANDARD OF CLIENT CARE. OVER THE LAST THREE
DECADES, WE HAVE COMPLETED NEARLY 450 TRANSACTIONS WITH A COMBINED VALUE OF $30 BILLION. WITH OFFICES IN ATLANTA, BOSTON AND NEW YORK, OUR MISSION CRITICAL CAPABILITIES INCLUDE: COMPLEX
MERGERS AND ACQUISITIONS; DEBT AND EQUITY FINANCINGS; MINORITY AND MAJORITY RECAPITALIZATIONS; RESTRUCTURINGS; AND BOARD ADVISORY SERVICES. TM CAPITAL IS ALSO A MEMBER OF OAKLINS, THE
WORLD'S MOST EXPERIENCED MID-MARKET M&A ADVISOR, WITH OVER 850 PROFESSIONALS AND DEDICATED INDUSTRY TEAMS IN MORE THAN 45 COUNTRIES, HAVING CLOSED 1,700 TRANSACTIONS IN THE PAST FIVE
YEARS. FOR MORE INFORMATION, PLEASE VISIT WWWTIMCAPITAL.COM.

ABOUT JANNEY

JANNEY IS A LEADING FULL-SERVICE WEALTH MANAGEMENT, CAPITAL MARKETS, AND ASSET MANAGEMENT FIRM DEDICATED TO PUTTING CLIENT NEEDS FIRST. WE ARE COMMITTED TO PROVIDING INDIVIDUALS, FAM-
ILIES, BUSINESSES, AND INSTITUTIONS WITH TAILORED FINANCIAL ADVICE TO HELP REACH THEIR PERSONAL OR BUSINESS GOALS. WE FOCUS ON BUILDING STRONG RELATIONSHIPS, SUPPORTED BY A FOUNDATION
OF TRUST AND PERFORMANCE. WITH A HISTORY OF STRENGTH AND STABILITY, AN ABILITY TO EXECUTE, AND A CULTURE OF SERVICE AND COLLABORATION, WE CONTINUE TO DELIVER ON OUR MISSION OF OFFERING
THE HIGHEST STANDARD OF SUCCESS IN FINANCIAL RELATIONSHIPS. JANNEY IS A MEMBER OF THE FINANCIAL INDUSTRY REGULATORY AUTHORITY, THE NEW YORK STOCK EXCHANGE, AND SECURITIES INVESTOR

PROTECTION CORPORATION.

THIS COMMUNICATION IS THE INTELLECTUAL PROPERTY OF TM CAPITAL, A DIVISION OF JANNEY AND MAY NOT BE REPRODUCED, DISTRIBUTED, OR PUBLISHED BY ANY PERSON FOR ANY PURPOSE WITHOUT JANNEY'S
EXPRESS PRIOR CONSENT.

DISCLAIMER: This communication has been created by the Investment Banking Department of Janney Montgomery Scott LLC (“Janney”) and is to be used for informational purposes only. It is not a product of Janney’s
Research Department. The information presented herein is taken from sources believed to be reliable but is not guaranteed by Janney as to its accuracy or completeness and is subject to change. The views ex-
pressed in this communication reflect the personal views of the author(s) regarding the subject securities and issuers and may differ with those of Janney or Janney's Research Department. This communication shall
not constitute a solicitation or offer to purchase or sell a security This communication is intended for Institutional Use Only, not for retail investors, and should not be distributed, forwarded, or otherwise disseminated.
Nothing in this material should be construed as tax, legal, or accounting advice. Please consult your own tax, legal, and accounting professionals. Member: NYSE, FINRA, SIPC.
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