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We work with leading companies and brands across

every major consumer product and retail category, including
consumer products, gift and home accessories, food & beverage,
restaurants, retail and retail services.

Gift & Home Decor Food & Beverage Apparel & Accessories Recreational Products Personal Care Home, Garden & Pet
HEADLINE TRANSACTIONS
TARGET ACQUIROR ACQUISITION SYNOPSIS

- Marquee Brands, a fashion brand holding company with brands including Ben Sherman, Dakine and Sur La Table, backed by
A Neuberger Berman, a New York-based private equity firm, has acquired Laura Ashley, a manufacturer of home furnishings and
) décor, from Gordon Brothers, a Boston-based private equity firm

LAURA ASHLEY
MARQUEE BRANDS
o Gordon - The acquisition will expand Marquee's global footprint with its first European headquarters in London, enabling the company
“ Brothers to unlock Laura Ashley's potential as a lifestyle brand through strategic collaborations and further expansion into the North
American, Latin American and Asia Pacific markets

® - AUA Private Equity Partners, a Florida-based private equity firm, and Avance Investment Management, a New York-based
g /Q” I”% private equity firm, have acquired Tropical Cheese, a manufacturer of Hispanic and Caribbean-style cheeses, meats and
2 PRIVATE EQUITY PARTNERS tortillas
S OFICAL CHEl a AVANCE The gcqwsﬁmn will enable AUA and A\{ap;e to leverage their food industry expertise to drive product innovation, expand
distribution and pursue strategic acquisitions
- Saks Global, a luxury retail department store chain with stores including Bergdorf Goodman, Saks Fifth Avenue and Saks Off
— 5th, has acquired Neiman Marcus Group, a U.S.-based luxury department store chain, for $2.7 billion
2 NMMM SAKS GLOBAL - The acquisition will enable Saks Global to diversify its luxury portfolio, strengthen its leadership team by appointing Marc
= Metrick as CEO and Emily Essner as President and CCO and leverage Al and first-party data to create a more personalized
shopping experience for consumers
- The Amenity Collective, a subsidiary of FirstServe Corporation (NASDAQ:FSV) and a full-service facilities management
company across the fitness, aquatics and recreation industries including brands such as American Pool, LIVunLtd and United
All\lalllage COLLECTIVE Work & Travel, has acquired Advantage Sport & Fitness, a fithess equipment distributor and facility designer
- The acquisition will establish a platform between ASF and LIVunLtd, creating the largest distributor of fitness equipment in
North America and strengthen Amenity's offering in concept-to-completion commercial fitness solutions
GOWOONSESANG - L'Oréal, a France-based manufacturer of cosmetic products for women and men, has acquired Gowoonsesang, a South
= Korea-based skincare company and owner of brand Dr. G, from Mibelle Group, a Switzerland-based subsidiary of Migros and a
% |_’OR EAL manufacturer of cosmetic and hygiene products
o

- The acquisition will enable L'Oréal to integrate Dr. G into its Consumer Products Division, diversify its product offering within
the growing K-beauty channel and expand Dr. G's reach globally

B =~ - Harbour Group, a St. Louis-based private equity firm, has acquired Senproco, a manufacturer and distributor of pet grooming
§ A\ )7 supplies

E SENPROCO - The acquisition will enable Harbour Group to leverage its manufacturing and distribution expertise to expand Senproco into
S INCORPORATED HARBOUR GROUP' i , i i R

== underserved regions, enhance its product offering and pursue strategic bolt-on acquisitions
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CONSUMER GROWTH &
VALUATION TRENDS

Enterprise Value / LTM Revenue Enterprise Value / LTM EBITDA

Gift & Home Food & Apparel & Recreational Personal Home, Garden Gift & Home Food & Apparel & Recreational Personal Home, Garden
Decor Beverage Accessories Products Care & Pet Decor Beverage Accessories Products Care & Pet
LTM Revenue Growth LTM Gross and EBITDA Margin*
[ 80,00 - - - -
F50.0% -
L 43.8%
F400% [ - - - - EEECEREREE  EEEEPLTELPRERRERRN —  [EECEEETEETEEPREPRERE

Gift & Home Food & Apparel & Recreational Personal Home, Garden Gift & Home Food & Apparel & Recreational Personal Home, Garden
Decor Beverage Accessories Products Care & Pet Decor Beverage Accessories Products Care & Pet

*EBITDA Margins shown as the gray line.
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SELECTED CONSUMER
TRANSACTIONS

Food & Beverage Transactions

37 Brands, a vertically integrated manufacturer of sleep Sojourner Consumer Partners, a New Jersey-based private

Southerland products with brands including Helix, Brooklyn Bedding and Hawail Coff Sojourner ity firm_h ired Hawail Coffee C i
(Argosy Private 3/ Brands Leesa, has acquired Southerland, a manufacturer of bed awaivoriee Consumer equi y Ifm, has acqu‘\re awai Lo ‘ee Ompa,ny‘ a C,O ee
. . . . Company roasting and packaging company with brands including
Equity) mattresses, from Argosy Private Equity, a Pennsylvannia- Partners )
. o Lion Coffee, Royal Kona Coffee and Koa Coffee
based private equity firm
Dunes Point Capital, a New York-based private equity firm, i Capnall eIt e York—based i
: L : ) has acquired Spectra Confectionary, a Toronto-based
: ) has acquired Kravet, a home furnishings, wall coverings Spectra SK Capital ) . :
Kravet Dunes Point Capital . . . ) manufacturer of decorative toppings and confectionary
and carpet company with brands including Kravet, Lee Confectionary Partners L .
products for North America's largest food distributors,
Jofa and GP & Baker ‘ .
bakeries and snack food companies
Target m Apparel & Accessories Transactions
) LCatterton, a.Connect\cut—based privats equity fim, has Alcopa, a Belgium-based private equity firm, has acquired
Kapital L Catterton acquired Kapital, a Japan-based manufacturer of denim, Buffet Crampon  Alcopa o
) o Buffet Crampon, a manufacturer of wind instruments
workwear and Americana-inspired garments
Nordstrom, a fashion department store chain offering
a curated selection of clothing, shoes, accessories and
Nordstrom Family;  beauty products for men, women and children, has been SYNC SYNC Performance, a manufacturer of performance gear for
Nordstrom El Puerto de acquired by the founding Nordstrom family and El Puerto RACEtech alpine ski racing, has acquired RACEtech, a manufacturer of
) ‘ . . ) Performance : ‘ S
Liverpool de Liverpool, a department chain offering a wide range of protection gear for alpine ski racing

products including apparel, electronics, home goods and
furniture, for $6.25 billion

m Personal Care Transactions m Home, Garden & Pet Transactions

Designworks Collective, a Nashville-based brand
management company with brands including Paddywax,

Advanced Turf Solutions, an Indiana-based distributor of

Archipelago Designworks ) X Atlantic Golfand  Advanced Turf fertilizer, pesticides, grass seed and ice melt products, has
; ) Barrel and Oak and Gentleman's Hardware, has acquired ) . )

Botanicals Collective . . Turf Solutions acquired Atlantic Golf and Turf, a Massachusetts-based

Archipelago Botanicals, a manufacturer of personal care e 4

distributor of fertilizer and grass seed products

and home fragrance products

USANA Health Sciences, a manufacturer of nutritional Mariani Premier Mariani Premier Group, an lllinois-based landscape design
Hiya Health USANA Health products, dietary supplements and skincare products, has  Back to Nature G (€l Capital company, backed by Cl Capital Partners, a New York-based
Products Sciences acquired Hiya Health Products, a manufacturer of dietary Home & Garden roup £ apita private equity firm, has acquired Back to Nature Home &

Partners)

supplements for children, for $205 million Garden, a New Jersey-based landscape design company
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ABOUT TM CAPITAL, A DIVISION OF JANNEY

FOUNDED IN 1989 AND NOW PART OF JANNEY MONTGOMERY SCOTT, TM CAPITAL IS THE CLIENT-FIRST INVESTMENT BANKING TEAM ADVISING INDUSTRY-LEADING COMPANIES ACROSS NORTH AMERICA AND AROUND
THE WORLD. IN EVERYTHING WE DO, OUR PROFESSIONALS SHARE A RELENTLESS COMMITMENT TO ENGINEERING EXTRAORDINARY OUTCOMES WITH AN UNMATCHED STANDARD OF CLIENT CARE. OVER THE LAST THREE
DECADES, WE HAVE COMPLETED NEARLY 450 TRANSACTIONS WITH A COMBINED VALUE OF $30 BILLION. WITH OFFICES IN ATLANTA, BOSTON AND NEW YORK, OUR MISSION CRITICAL CAPABILITIES INCLUDE: COMPLEX
MERGERS AND ACQUISITIONS; DEBT AND EQUITY FINANCINGS; MINORITY AND MAJORITY RECAPITALIZATIONS; RESTRUCTURINGS; AND BOARD ADVISORY SERVICES. TM CAPITAL IS ALSO A MEMBER OF OAKLINS, THE
WORLD'S MOST EXPERIENCED MID-MARKET M&A ADVISOR, WITH OVER 850 PROFESSIONALS AND DEDICATED INDUSTRY TEAMS IN MORE THAN 45 COUNTRIES, HAVING CLOSED 1,700 TRANSACTIONS IN THE PAST FIVE
YEARS. FOR MORE INFORMATION, PLEASE VISIT WWWTIMCAPITAL.COM.

ABOUT JANNEY

JANNEY IS A LEADING FULL-SERVICE WEALTH MANAGEMENT, CAPITAL MARKETS, AND ASSET MANAGEMENT FIRM DEDICATED TO PUTTING CLIENT NEEDS FIRST. WE ARE COMMITTED TO PROVIDING INDIVIDUALS, FAM-
ILIES, BUSINESSES, AND INSTITUTIONS WITH TAILORED FINANCIAL ADVICE TO HELP REACH THEIR PERSONAL OR BUSINESS GOALS. WE FOCUS ON BUILDING STRONG RELATIONSHIPS, SUPPORTED BY A FOUNDATION
OF TRUST AND PERFORMANCE. WITH A HISTORY OF STRENGTH AND STABILITY, AN ABILITY TO EXECUTE, AND A CULTURE OF SERVICE AND COLLABORATION, WE CONTINUE TO DELIVER ON OUR MISSION OF OFFERING
THE HIGHEST STANDARD OF SUCCESS IN FINANCIAL RELATIONSHIPS. JANNEY IS A MEMBER OF THE FINANCIAL INDUSTRY REGULATORY AUTHORITY, THE NEW YORK STOCK EXCHANGE, AND SECURITIES INVESTOR

PROTECTION CORPORATION.

THIS COMMUNICATION IS THE INTELLECTUAL PROPERTY OF TM CAPITAL, A DIVISION OF JANNEY AND MAY NOT BE REPRODUCED, DISTRIBUTED, OR PUBLISHED BY ANY PERSON FOR ANY PURPOSE WITHOUT JANNEY'S
EXPRESS PRIOR CONSENT.

DISCLAIMER: This communication has been created by the Investment Banking Department of Janney Montgomery Scott LLC (“Janney”) and is to be used for informational purposes only. It is not a product of Janney’s
Research Department. The information presented herein is taken from sources believed to be reliable but is not guaranteed by Janney as to its accuracy or completeness and is subject to change. The views ex-
pressed in this communication reflect the personal views of the author(s) regarding the subject securities and issuers and may differ with those of Janney or Janney's Research Department. This communication shall
not constitute a solicitation or offer to purchase or sell a security This communication is intended for Institutional Use Only, not for retail investors, and should not be distributed, forwarded, or otherwise disseminated.
Nothing in this material should be construed as tax, legal, or accounting advice. Please consult your own tax, legal, and accounting professionals. Member: NYSE, FINRA, SIPC.
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