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We work with leading companies and brands across  
every major consumer product and retail category, including 
consumer products, gift and home accessories, food & beverage, 
restaurants, retail and retail services.

Gift & Home Decor Recreational Products Personal CareFood & Beverage Home, Garden & PetApparel & Accessories

HEADLINE TRANSACTIONS
TARGET ACQUIROR ACQUISITION SYNOPSIS
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•	 Consortium Brand Partners, a New York-based private equity firm, and American Exchange Group, a fashion accessory 
products holding company, has acquired Jonathan Adler, a manufacturer of home décor, furniture and lifestyle products, from 
GF Capital Management, a New York-based private equity firm

•	 The acquisition will enable Consortium Brand Partners and American Exchange Group to leverage their consumer expertise to 
expand global reach, launch new product categories and broaden distribution channels

Fo
od

/B
ev

er
ag

e •	 Flowers Foods, a manufacturer of bakery food products with brands including Nature's Own, Dave's Killer Bread and Mrs. 
Freshley's, has acquired Simple Mills, a manufacturer of better-for-you crackers, cookies, snack bars and baking mixes, for 
$795 million, from Vestar Capital Partners, a New York-based private equity firm

•	 The acquisition will enhance Flowers' growth by adding a scaled, better-for-you snacking platform and diversify its category 
exposure, while broadening Simple Mills distribution, accelerating innovation and amplifying brand awareness
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•	 ACON Investments, a D.C.-based private equity firm, has acquired True Religion, a manufacturer of denim apparel, from Sun 
Capital Partners, a Florida-based private equity firm

•	 The acquisition will enable ACON to leverage its sector expertise to enhance True Religion's digital and retail capabilities, 
broaden its geographic reach and innovate its product offerings

Re
cr

ea
tio

na
l

   
•	 KKA Partners, a Berlin-based private equity firm, has acquired Blackroll, a manufacturer of a range of products for fitness, 

recovery and sleep
•	 The acquisition will enable KKA to drive Blackroll's growth by expanding its product offerings, enhancing its digital capabilities 

and strengthening its global presence
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•	 AX Beauty Brands, a subsidiary of American Exchange Group and a provider of brand strategy, product development and 
supply services to the beauty and retail industry, has acquired Urban Skin Rx, a manufacturer of clinical skincare products, 
from Friend Skoler & Co., a New Jersey-based private equity firm

•	 The acquisition will enable AX Beauty Brands to leverage its sector expertise to grow Urban Skin Rx's DTC business, broaden 
its product range and explore new brand extensions through strategic licensing and partnerships
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t •	 Kian Capital Partners, a Charlotte-based private equity firm, has acquired Eden Brothers, an eCommerce retailer specializing 
in flower seeds and bulbs

•	 The acquisition will enable Kian to leverage its enthusiast category expertise to amplify Eden's digital presence, expand its 
library of content and seek out strategic add-on acquisitions



CONSUMER GROWTH & 
VALUATION TRENDS
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SELECTED CONSUMER 
TRANSACTIONS

Selected TM Capital Consumer Experience TM Capital’s Consumer Industry Contacts

Atlanta    |   Boston    |   New York

Philip Krieger 
Managing Director
pkrieger@tmcapital.com 
404.995.6242

Kevin Atchue  
Managing Director
katchue@tmcapital.com 
617.259.2209

Steve Hunter                  
Managing Director,
Head of Financial Sponsor Coverage
shunter@tmcapital.com 
404.995.6232

David Felts  
Managing Director
dfelts@tmcapital.com 
404.995.6252

James Grien         
Vice Chairman and 
Co-Head of TM Capital
jgrien@tmcapital.com 
404.995.6235

Craig Gibson  
Managing Director
cgibson@tmcapital.com 
617.259.2204

Jerome Romano           
Managing Director
jromano@tmcapital.com 
617.259.2206

Atlanta    |   Boston    |   New York

Katie Kohli            
Director
kkohli@tmcapital.com 
404.995.6233

Target Acquiror Food & Beverage Transactions

Pasture Brands  
(Benford Capital 
Partners)

Pete & Gerry's 
Organics 
(Butterfly Equity)

Pete & Gerry's Organics, a producer of organic, free-range 
and pasture-raised eggs with brands including Pete and 
Gerry's Organic, Nellie's Free Range and Consider Pastures, 
backed by Butterfly Equity, a Los Angeles-based private 
equity firm, has acquired Pasture Brands, a better-for-you 
food platform focused on perimeter-of-store refrigerated 
products with brands including Farmers Hen House and 
Pillars Yogurt, from Benford Capital Partners, a Chicago-
based private equity firm

Cloverhill and 
Big Texas (J.M. 
Smucker Co.)

JTM Foods 
(Tenex Capital 
Management)

JTM Foods, a producer of private-label pies and sweet treats, 
backed by Tenex Capital Management, a New York-based 
private equity firm, has acquired Cloverhill, a pastries brand, 
and Big Texas, a cinnamon roll brand, from J.M. Smucker, a 
manufacturer of branded food and beverage products

Target Acquiror Apparel & Accessories Transactions

SPARC Group JCPenney

JCPenney, a retail chain operator and manufacturer of 
apparel and accessories with brands including Stafford, 
Arizona and Liz Claiborne, has merged with SPARC Group, 
a manufacturer and distributor of apparel and accessories 
with brands including Aéropostale, Brooks Brothers and 
Eddie Bauer

Judaica Jewelry
Menorah Ventures 
Group

Menorah Ventures Group, a New York-based private 
equity firm, has acquired Judaica Jewelry, an Arizona-
based online retailer of Jewish jewelry and ceremonial 
accessories

Target Acquiror Recreational Products Transactions

Ogier Made 2 Design
Made 2 Design, a Switzerland-based holding company, has 
acquired Ogier, a Switzerland-based manufacturer of ski 
wear and causal wear clothes for men and women

Hannam's 
Reloading

Viking Arms
Viking Arms, a U.K.-based distributor of firearms accessories 
and ancillaries, has acquired Hannam's Reloading, a U.K.-
based distributor of firearms accessories and ancillaries

Target Acquiror Personal Care Transactions

Lake & Skye
Tru Fragrance 
(Monogram Capital 
Partners)

Tru Fragrance, a manufacturer of private brand fragrances 
and beauty products, backed by Monogram Capital 
Partners, a Los Angeles-based private equity firm, has 
acquired Lake & Skye, a manufacturer of cosmetic 
products

Elevai Skincare
Carmell  
(NasdaqCM:CTCX)

Carmell, a bio-aesthetics company focused on skin and 
hair health, has acquired Elevai Skincare, a retailer of 
physician-dispensed exosome skin and hair care products

Target Acquiror Home, Garden & Pet Transactions

Lyra Pet GmbH
The Platform 
Group AG 
(XTRA:TPG)

The Platform Group, a software solutions platform that 
partners with eCommerce companies, has acquired Lyra 
Pet, a retailer of pet food and accessories for domestic and 
wild animals

Mammoth Pet 
Products

SportPet Designs  
(Topspin 
Consumer 
Partners)

SportPet Designs, a manufacturer of kennels and beds for 
pet animals, backed by Topspin Consumer Partners, a New 
York-based private equity firm, has acquired Mammoth Pet 
Products, a manufacturer of pet products designed for dogs

Target Acquiror Gift & Home Decor Transactions

Floyd Rize Home

Rize Home, a Cleveland-based manufacturer of beds and 
beddings, has acquired Floyd, a Detroit-based manufacturer 
and online distributor of furniture including beds, shelves, 
mattresses, tables and sofas

Thos. Moser Chenmark
Chenmark, a Maine-based private equity firm, has 
acquired Thos. Moser, a Maine-based manufacturer of 
sustainable furniture

ABOUT TM CAPITAL, A DIVISION OF JANNEY
FOUNDED IN 1989 AND NOW PART OF JANNEY MONTGOMERY SCOTT, TM CAPITAL IS THE CLIENT-FIRST INVESTMENT BANKING TEAM ADVISING INDUSTRY-LEADING COMPANIES ACROSS NORTH AMERICA AND AROUND 
THE WORLD. IN EVERYTHING WE DO, OUR PROFESSIONALS SHARE A RELENTLESS COMMITMENT TO ENGINEERING EXTRAORDINARY OUTCOMES WITH AN UNMATCHED STANDARD OF CLIENT CARE. OVER THE LAST THREE 
DECADES, WE HAVE COMPLETED NEARLY 450 TRANSACTIONS WITH A COMBINED VALUE OF $30 BILLION. WITH OFFICES IN ATLANTA, BOSTON AND NEW YORK, OUR MISSION CRITICAL CAPABILITIES INCLUDE: COMPLEX 
MERGERS AND ACQUISITIONS; DEBT AND EQUITY FINANCINGS; MINORITY AND MAJORITY RECAPITALIZATIONS; RESTRUCTURINGS; AND BOARD ADVISORY SERVICES. TM CAPITAL IS ALSO A MEMBER OF OAKLINS, THE 
WORLD’S MOST EXPERIENCED MID-MARKET M&A ADVISOR, WITH OVER 850 PROFESSIONALS AND DEDICATED INDUSTRY TEAMS IN MORE THAN 45 COUNTRIES, HAVING CLOSED 1,700 TRANSACTIONS IN THE PAST FIVE 
YEARS. FOR MORE INFORMATION, PLEASE VISIT WWW.TMCAPITAL.COM. 

ABOUT JANNEY
JANNEY IS A LEADING FULL-SERVICE WEALTH MANAGEMENT, CAPITAL MARKETS, AND ASSET MANAGEMENT FIRM DEDICATED TO PUTTING CLIENT NEEDS FIRST. WE ARE COMMITTED TO PROVIDING INDIVIDUALS, FAM-
ILIES, BUSINESSES, AND INSTITUTIONS WITH TAILORED FINANCIAL ADVICE TO HELP REACH THEIR PERSONAL OR BUSINESS GOALS. WE FOCUS ON BUILDING STRONG RELATIONSHIPS, SUPPORTED BY A FOUNDATION 
OF TRUST AND PERFORMANCE. WITH A HISTORY OF STRENGTH AND STABILITY, AN ABILITY TO EXECUTE, AND A CULTURE OF SERVICE AND COLLABORATION, WE CONTINUE TO DELIVER ON OUR MISSION OF OFFERING 
THE HIGHEST STANDARD OF SUCCESS IN FINANCIAL RELATIONSHIPS. JANNEY IS A MEMBER OF THE FINANCIAL INDUSTRY REGULATORY AUTHORITY, THE NEW YORK STOCK EXCHANGE, AND SECURITIES INVESTOR 
PROTECTION CORPORATION.

THIS COMMUNICATION IS THE INTELLECTUAL PROPERTY OF TM CAPITAL, A DIVISION OF JANNEY AND MAY NOT BE REPRODUCED, DISTRIBUTED, OR PUBLISHED BY ANY PERSON FOR ANY PURPOSE WITHOUT JANNEY’S 
EXPRESS PRIOR CONSENT. 

DISCLAIMER: This communication has been created by the Investment Banking Department of Janney Montgomery Scott LLC (“Janney”) and is to be used for informational purposes only. It is not a product of Janney’s 
Research Department.  The information presented herein is taken from sources believed to be reliable but is not guaranteed by Janney as to its accuracy or completeness and is subject to change.   The views ex-
pressed in this communication reflect the personal views of the author(s) regarding the subject securities and issuers and may differ with those of Janney or Janney’s Research Department. This communication shall 
not constitute a solicitation or offer to purchase or sell a security   This communication is intended for Institutional Use Only, not for retail investors, and should not be distributed, forwarded, or otherwise disseminated. 
Nothing in this material should be construed as tax, legal, or accounting advice. Please consult your own tax, legal, and accounting professionals. Member: NYSE, FINRA, SIPC.


