\ 4
AL tmcariTAL

A DIVISION OF JANNEY

CONSUMER & RETAIL
MONTHLY

APRIL 2025

We work with leading companies and brands across

every major consumer product and retail category, including
consumer products, gift and home accessories, food & beverage,
restaurants, retail and retail services.

Gift & Home Decor Food & Beverage Apparel & Accessories Recreational Products Personal Care Home, Garden & Pet
HEADLINE TRANSACTIONS
TARGET ACQUIROR ACQUISITION SYNOPSIS

- Cathay Home, a vertically integrated manufacturer and distributor of premium home textile products, has acquired Sunham
Home, a family-owned manufacturer of bedding and bath products

‘ Sunham Home ‘ @%d@m

- The acquisition combines complementary customer bases, expands Cathy Home's product capabilities, strengthens U.S.
distribution and enhances sourcing expertise in India and Pakistan

- PepsiCo (NASDAQ:PEP), a global manufacturer and distributor of beverages and convenient foods, including brands such as
® - Pepsi, Gatorade and Bubly, has acquired Poppi, a manufacturer of prebiotic soda beverages, for $1.95 billion
poppl @ PEPSICO - "heacquiition will allow PepsiCo to deepen its presence in the fast-growing functional beverage category by adding a
culturally relevant, gut-friendly soda brand with strong Gen Z and millennial appeal, bolstering its better-for-you portfolio and
aligning with evolving consumer demand for healthier alternatives
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- KNS International, a retailer of lifestyle footwear, backed by Centre Partners, a New York-based private equity firm, and
K N S Constitution Capital Partners, a Massachusetts-based private equity firm, has acquired Birdies, a manufacturer of comfort

= footwear
8 BIRDIE o . . . U . .
§ M S 7§ - The acquisition will allow KNS International to strengthen its women's portfolio by adding a digitally native, fashion-forward
m - brand with a loyal customer base and celebrity appeal, enhancing its direct-to-consumer capabilties and accelerating growth
coptatperiners across eCommerce channels
QUALITY - The Quality Group, a manufacturer of nutrition products and supplements intended for sports, nutrition and health, backed
U LT by CVC Capital Partners, a Luxembourg-based private equity firm, has acquired Get Raw Nutrition, a manufacturer of sports
Mw GROUP nutrition supplements, fitness apparel and accessories
CVC - The acquisition expands The Quality Group's presence in the U.S. market, strengthens its global brand portfolio and deepens
Capital Partners its expertise in performance-driven nutrition
2 an; oY - Unilever (LSE:ULVR), a diversified beauty, wellbeing and personal care company, has acquired Wild Cosmetics, a manufacturer
= ;(‘. :“% of refillable personal care products such as deodorant, body wash and lip balm
g “ﬂld ‘Z& - The acquisition enables Unilever to strengthen its position in the sustainable personal care segment by adding Wild
& ; Cosmetics' fast-growing, refillable brand to its portfolio, strengthen its DTC expertise and scale eco-friendly innovation
UN-QWW through expanded global distribution and R&D support
B THE - The Nutriment Company, a pet food and nutrition supplement manufacturer, backed by Axcel Management, a Copenhagen-
§ B A Mgmgn-r based private equity firm, has acquired BAF Petfood, a manufacturer of fresh and frozen pet food
E Potfc - The acquisition expands Nutrement's footprint in Germany, enhances its raw pet food capabilities through local production
= —AXC E L expertise and strengthens its retail distribution network
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CONSUMER GROWTH &
VALUATION TRENDS

Enterprise Value / LTM Revenue

Gift & Home Food & Apparel & Recreational Personal Home, Garden
Decor Beverage Accessories Products Care & Pet
LTM Revenue Growth
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*EBITDA Margins shown as the gray line.
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SELECTED CONSUMER
TRANSACTIONS

Food & Beverage Transactions

Professional McHugh Furnishings, a New York-based manufacturer of Greencore Group, a manufacturer of fresh and frozen
Furnishings & McHugh specialty furnishings, acquired Professional Furnishings Bakkavor Group ~ Greencore Group  convenience food, has acquired Bakkavor, a manufacturer of
Equipment Furnishings & Equipment, an installer of fixed and telescopic seating (LSE:BAKK) (LSE:GNC) a variety freshly prepared meals including soups, salads and

solutions bakery products, for $14 billion

Zodax, a Los Angeles-based distributor of home fragrance .

. ) ) Vandemoortele, a Belgium-based manufacturer of
One Hundred 80 and home decorative accessories, has acquired One L : .
Zodax : Délifrance S.A. Vandemoortele bakery products, has acquired Délifrance, a UK.-based

Degrees Hundred 80 Degrees, a Minnesota-based wholesale

manufacturer and distributor of giftware L ) 2 ey L

m Apparel & Accessories Transactions

Lashbrook, a manufacturer of customized wedding rings,
Lashbrook (Black  backed by Black Oak Capital, a Salt Lake City-based private
0Oak Capital) equity firm, has acquired Doubloon Golf, a manufacturer of
golf ball markers

Sasha Primak, a New York-based manufacturer of
Ada Diamonds Sasha Primak jewelry, has acquired Ada Diamonds, an Austin-based Doubloon Golf
manufacturer of laboratory-grown diamond products

Frasers GROUP, A UK -based collection of sports, leisure
Siena Private Equity, an Italy-based private equity firm, has e and luxury companies including sports Direct, Everlast and
Vicenza Mode Siena Private Equity  acquired Vicenza Mode, an Italy-based manufacturer of XXL ASA (LSEFRAS) Slazenger, has acquired XXL ASA, A sports retailer offering A
knitwear, hybrid garments and accessories ' comprehensive range of products catering to various sports
and outdoor activities

m Personal Care Transactions m Home, Garden & Pet Transactions

|'Oreal, a France-based manufacturer of cosmetic Fold Hill Foods, a supplier of dry pet foods, and a subsidiary
' ) products for women and men, has acquired Carol's Brambles Pet Fold Hill Foods of JW. Grant, has acquired Brambles Pet and Wildlife, a
Carol's Daughter  LOreal Daughter, a manufacturer of natural beauty products and Wildlife (JW. Grant) manufacturer of wildlife nutrition products designed to
including hair, body and skincare support the health and well-being of wild animals

Megalabs, a manufacturer of pharmaceutical products

. . . 0il-Dri (NYSE:0DC), a manufacturer of sorbent minerals
including dermatology, gastroenterology and pain

Geologie Megalabs ; . Ultra Pet Qil-Dri including clay-based cat litter, has acquired Ultra Pet, a
management, has acquired Geologie, a manufacturer of . o )
T ol supplier of silica gel-based crystal cat litter
men's skincare products
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ABOUT TM CAPITAL, A DIVISION OF JANNEY
FOUNDED IN 1989 AND NOW PART OF JANNEY MONTGOMERY SCOTT, TM CAPITAL IS THE CLIENT-FIRST INVESTMENT BANKING TEAM ADVISING INDUSTRY-LEADING COMPANIES ACROSS NORTH AMERICA AND AROUND
THE WORLD. IN EVERYTHING WE DO, OUR PROFESSIONALS SHARE A RELENTLESS COMMITMENT TO ENGINEERING EXTRAORDINARY OUTCOMES WITH AN UNMATCHED STANDARD OF CLIENT CARE. OVER THE LAST THREE
DECADES, WE HAVE COMPLETED NEARLY 450 TRANSACTIONS WITH A COMBINED VALUE OF $30 BILLION. WITH OFFICES IN ATLANTA, BOSTON AND NEW YORK, OUR MISSION CRITICAL CAPABILITIES INCLUDE: COMPLEX
MERGERS AND ACQUISITIONS; DEBT AND EQUITY FINANCINGS; MINORITY AND MAJORITY RECAPITALIZATIONS; RESTRUCTURINGS; AND BOARD ADVISORY SERVICES. TM CAPITAL IS ALSO A MEMBER OF OAKLINS, THE
WORLD'S MOST EXPERIENCED MID-MARKET M&A ADVISOR, WITH OVER 850 PROFESSIONALS AND DEDICATED INDUSTRY TEAMS IN MORE THAN 45 COUNTRIES, HAVING CLOSED 1,700 TRANSACTIONS IN THE PAST FIVE
YEARS. FOR MORE INFORMATION, PLEASE VISIT WWWIMCAPITAL.COM.

ABOUT JANNEY

JANNEY IS A LEADING FULL-SERVICE WEALTH MANAGEMENT, CAPITAL MARKETS, AND ASSET MANAGEMENT FIRM DEDICATED TO PUTTING CLIENT NEEDS FIRST. WE ARE COMMITTED TO PROVIDING INDIVIDUALS, FAM-
ILIES, BUSINESSES, AND INSTITUTIONS WITH TAILORED FINANCIAL ADVICE TO HELP REACH THEIR PERSONAL OR BUSINESS GOALS. WE FOCUS ON BUILDING STRONG RELATIONSHIPS, SUPPORTED BY A FOUNDATION
OF TRUST AND PERFORMANCE. WITH A HISTORY OF STRENGTH AND STABILITY, AN ABILITY TO EXECUTE, AND A CULTURE OF SERVICE AND COLLABORATION, WE CONTINUE TO DELIVER ON OUR MISSION OF OFFERING
THE HIGHEST STANDARD OF SUCCESS IN FINANCIAL RELATIONSHIPS. JANNEY IS A MEMBER OF THE FINANCIAL INDUSTRY REGULATORY AUTHORITY, THE NEW YORK STOCK EXCHANGE, AND SECURITIES INVESTOR

PROTECTION CORPORATION.

THIS COMMUNICATION IS THE INTELLECTUAL PROPERTY OF TM CAPITAL, A DIVISION OF JANNEY AND MAY NOT BE REPRODUCED, DISTRIBUTED, OR PUBLISHED BY ANY PERSON FOR ANY PURPOSE WITHOUT JANNEY'S
EXPRESS PRIOR CONSENT.

DISCLAIMER: This communication has been created by the Investment Banking Department of Janney Montgomery Scott LLC (“Janney”) and is to be used for informational purposes only. It is not a product of Janney’s
Research Department. The information presented herein is taken from sources believed to be reliable but is not guaranteed by Janney as to its accuracy or completeness and is subject to change. The views ex-
pressed in this communication reflect the personal views of the author(s) regarding the subject securities and issuers and may differ with those of Janney or Janney's Research Department. This communication shall
not constitute a solicitation or offer to purchase or sell a security This communication is intended for Institutional Use Only, not for retail investors, and should not be distributed, forwarded, or otherwise disseminated.
Nothing in this material should be construed as tax, legal, or accounting advice. Please consult your own tax, legal, and accounting professionals. Member: NYSE, FINRA, SIPC.
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