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We work with leading companies and brands across
every major consumer product and retail category, including
consumer products, gift and home accessories, food & beverage,

restaurants, retail and retail services.
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HEADLINE TRANSACTIONS
TARGET ACQUIROR ACQUISITION SYNOPSIS
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- Natco Home Fashions, a manufacturer of home furnishings including area rugs, mats and other home décor, has acquired

QOrian Rugs, a manufacturer of decorative rugs and division of SP Orian, a manufacturer of textiles and rug products, from Sage
Park, a Tennessee-based private equity firm

- The acquisition enables Natco to enhance distribution reach and drive cross-selling under the complementary Orian brand

- The Hershey Company (NYSE:HSY), a manufacturer of confectionary products, has acquired LesserEvil, a manufacturer of

organic and sustainable snacks, for $750 million

- The acquisition adds a multi-category, health-focused platform to Hershey's portfolio alongside SkinnyPop, Dots and Pirate's

Booty, while enhancing internal manufacturing capabilities and positioning the company to serve more consumers across a
wider range of eating occasions

- The Prada Group (HKG:01913), a manufacturer and designer of luxury goods and accessories with brands including Prada

and Miu Miu, has acquired Gianni Versace, a manufacturer and retailer of fashion and lifestyle products, from Capri Holdings
(NYSE:CPRI), a manufacturer and designer of luxury goods and accessories with brands including Michael Kors and Jimmy
Choo, for $14 billion

- The acquisition enables Prada to add a global brand to its portfolio, enable cross-brand customer expansion, leverage

operational synergies and position the combined group for long-term growth across the high-end fashion industry

- ANTA Sports (HKG:02020), a manufacturer of sportswear, footwear and accessories, has acquired Jack Wolfskin Retail, a

retailer of outdoor apparel and accessories, from TopGolf Callaway Brands (NYSE:MODG), a manufacturer of golf and active
lifestyle apparel and other accessories and activities for $290 million

- The acquisition allows ANTA to leverage its brand management expertise and operational scale to expand Jack Wolfskin's

global footprint and capture growing demand for specialist outdoor gear across key enthusiast markets

- Los Angeles-based private equity firms Kingswood Capital Management and Performance Improvement Partners have

acquired Vitamin Shoppe, a New Jersey-based manufacturer and retailer of nutritional products such as supplements,
proteins, aromatherapy and superfoods, from Franchise Group, a holding company with a portfolio of franchise-based
businesses spanning the retail and consumer services sectors

- The acquisition will enable Vitamin Shoppe to leverage Kingswood's and PIP's resources and operational expertise to

revitalize the brand, enhance digital and in-store experience and expand private label and third party product offerings

- FoodScience, a Vermont-based vertically integrated manufacturer of pet nutritional supplements, backed by Morgan Stanley

Capital Partners, a New York-based private equity firm, has acquired Natural Dog Company, a Nevada-based manufacturer of
dog care products

- The acquisition expands FoodScience's presence in the growing natural pet care segment by adding a differentiated,

digitally native brand with a loyal customer base, and supports strategic initiatives to broaden DTC reach, enhance channel
diversification and leverage shared operational infrastructure across the portfolio
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CONSUMER GROWTH &
VALUATION TRENDS

Enterprise Value / LTM Revenue Enterprise Value / LTM EBITDA
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LTM Revenue Growth LTM Gross and EBITDA Margin*

(5.4%)
Gift & Home Food & Apparel & Recreational Personal Home, Garden Gift & Home Food & Apparel & Recreational Personal Home, Garden
Decor Beverage Accessories Products Care & Pet Decor Beverage Accessories Products Care &Pet
*EBITDA Margins shown as the gray line.
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SELECTED CONSUMER
TRANSACTIONS

Food & Beverage Transactions

Berlin Gardens, an Ohio-based manufacturer of handcrafted ~ Harvest Hill Corporacidn Castillo Hermanos, a Guatemala-based

Wi outdoor poly furniture, has acquired Windward Design Beverage iy multinational diversified conglomerate focused on the

ndward Berlin Gard G P lvania-based fact fh Corporacion . !

Design Group erlin Gardens fOl{P/ a vemsy vania a§e many acturer o ome' Company Castillo Hermanos food and beverage ;ect.or, has acquired Harvgst Hill, a
furniture intended to provide functional outdoor seating (Brynwood manufacturer and distributor of beverages with brands such
options Partners) as SunnyD, Juicy Juice and Little HUG

Atalanta, a manufacturer of specialty cheese and a
Heartisan Foods subsidiary of The Gellert Global Group, has acquired

Howard's . S5 Equity, a Ca\ifornia—bgsed private .eqin firm, has _ (Landon Capital  Atalanta Corp. Heartisan Foods, a manufacturer and distributor of branded

. S5 Equity acqulrgd Howard's Appliances, a California-based retailer Partners and (The Gellert and private label specialty and flavored cheese products,
of appliances and mattresses Ronin Equity Global Group) from Landon Capital Partners, a Boston-based private equity

Partners firm, and Ronin Equity Partners, a New York-based private

equity firm

m Apparel & Accessories Transactions

The Platform Group, a Germany-based software solutions
The Platform Group  platform that partners with eCommerce companies, has
AG (XTRATTPG) acquired Joli Closet, a Paris-based retailer of luxury goods

specializing in second-hand luxury and designer products

Hachette Livre, a France-based publisher and distributor
999 Games Hachette Livre of books and games, has acquired 999 Games, a Holland-
based distributor of board games

Joli Closet

The Quality Group, a Germany-based manufacturer of

nutrition products and supplements, has acquired Get . Lacrosse
Raw Nutrition, a Florida-based manufacturer of sports B EiSiy Unlimited
nutrition supplements, fitness apparel and accessories

m Personal Care Transactions m Home, Garden & Pet Transactions

Wellkasa, a manufacturer of supplements, nutrients and

integrative medicine, has acquired Peak and Valley, a Bulmer Pet The Nutriment
manufacturer of herbal wellness powders and capsules Foods Company
intended to support brain, stress, sleep and skin health

Lacrosse Unlimited, a retailer of lacrosse gear and apparel,
has acquired Throne of String, a distributor of fiber mesh
lacrosse string products and gear

Get Raw Nutrition ~ The Quality Group

The Nutriment Company, a manufacturer of pet food and
nutrition supplements, has acquired Bulmer Pet Foods, a
manufacturer of frozen pet food and natural treats

Peak and Valley ~ Wellkasa

Pets Choice, a UK. -based manufacturer of pet foods

. RPM International, a manufacturer of paints, coatings and including extruded food, moist food, baked fresh meat treats
RPM International ) ) ) .
Star Brands (NYSERPM) adhesives, has acquired Star Brands, a manufacturer of Pettex Pets Choice and retorted trays, has acquired Pettex, a manufacturer of
' soaps, detergents and other cleaning products cat litter, pond foods, bedding, gravels and other pet-related
products
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ABOUT TM CAPITAL, A DIVISION OF JANNEY
FOUNDED IN 1989 AND NOW PART OF JANNEY MONTGOMERY SCOTT, TM CAPITAL IS THE CLIENT-FIRST INVESTMENT BANKING TEAM ADVISING INDUSTRY-LEADING COMPANIES ACROSS NORTH AMERICA AND AROUND
THE WORLD. IN EVERYTHING WE DO, OUR PROFESSIONALS SHARE A RELENTLESS COMMITMENT TO ENGINEERING EXTRAORDINARY OUTCOMES WITH AN UNMATCHED STANDARD OF CLIENT CARE. OVER THE LAST THREE
DECADES, WE HAVE COMPLETED NEARLY 450 TRANSACTIONS WITH A COMBINED VALUE OF $30 BILLION. WITH OFFICES IN ATLANTA, BOSTON AND NEW YORK, OUR MISSION CRITICAL CAPABILITIES INCLUDE: COMPLEX
MERGERS AND ACQUISITIONS; DEBT AND EQUITY FINANCINGS; MINORITY AND MAJORITY RECAPITALIZATIONS; RESTRUCTURINGS; AND BOARD ADVISORY SERVICES. TM CAPITAL IS ALSO A MEMBER OF OAKLINS, THE
WORLD'S MOST EXPERIENCED MID-MARKET M&A ADVISOR, WITH OVER 850 PROFESSIONALS AND DEDICATED INDUSTRY TEAMS IN MORE THAN 45 COUNTRIES, HAVING CLOSED 1,700 TRANSACTIONS IN THE PAST FIVE
YEARS. FOR MORE INFORMATION, PLEASE VISIT WWWIMCAPITAL.COM.

ABOUT JANNEY

JANNEY IS A LEADING FULL-SERVICE WEALTH MANAGEMENT, CAPITAL MARKETS, AND ASSET MANAGEMENT FIRM DEDICATED TO PUTTING CLIENT NEEDS FIRST. WE ARE COMMITTED TO PROVIDING INDIVIDUALS, FAM-
ILIES, BUSINESSES, AND INSTITUTIONS WITH TAILORED FINANCIAL ADVICE TO HELP REACH THEIR PERSONAL OR BUSINESS GOALS. WE FOCUS ON BUILDING STRONG RELATIONSHIPS, SUPPORTED BY A FOUNDATION
OF TRUST AND PERFORMANCE. WITH A HISTORY OF STRENGTH AND STABILITY, AN ABILITY TO EXECUTE, AND A CULTURE OF SERVICE AND COLLABORATION, WE CONTINUE TO DELIVER ON OUR MISSION OF OFFERING
THE HIGHEST STANDARD OF SUCCESS IN FINANCIAL RELATIONSHIPS. JANNEY IS A MEMBER OF THE FINANCIAL INDUSTRY REGULATORY AUTHORITY, THE NEW YORK STOCK EXCHANGE, AND SECURITIES INVESTOR

PROTECTION CORPORATION.

THIS COMMUNICATION IS THE INTELLECTUAL PROPERTY OF TM CAPITAL, A DIVISION OF JANNEY AND MAY NOT BE REPRODUCED, DISTRIBUTED, OR PUBLISHED BY ANY PERSON FOR ANY PURPOSE WITHOUT JANNEY'S
EXPRESS PRIOR CONSENT.

DISCLAIMER: This communication has been created by the Investment Banking Department of Janney Montgomery Scott LLC (“Janney”) and is to be used for informational purposes only. It is not a product of Janney’s
Research Department. The information presented herein is taken from sources believed to be reliable but is not guaranteed by Janney as to its accuracy or completeness and is subject to change. The views ex-
pressed in this communication reflect the personal views of the author(s) regarding the subject securities and issuers and may differ with those of Janney or Janney's Research Department. This communication shall
not constitute a solicitation or offer to purchase or sell a security This communication is intended for Institutional Use Only, not for retail investors, and should not be distributed, forwarded, or otherwise disseminated.
Nothing in this material should be construed as tax, legal, or accounting advice. Please consult your own tax, legal, and accounting professionals. Member: NYSE, FINRA, SIPC.

Atlanta | Boston | New York A'A TMCAPITAL

A DIVISION OF JANNEY




