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We work with leading companies and brands across
every major consumer product and retail category, including
consumer products, gift and home accessories, food & beverage,

restaurants, retail and retail services.

RETAIL

Gift & Home Decor Food & Beverage Apparel & Accessories Recreational Products Personal Care Home, Garden & Pet
HEADLINE TRANSACTIONS
TARGET ACQUIROR ACQUISITION SYNOPSIS
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- Stand Out For Good, a manufacturer and retailer of faith-based apparel with brands including Altar'd State, Arula and Tullabee,

has acquired Lawson-Fenning, a manufacturer and retailer of furniture, lighting, ceramics and other design-forward products

- The acquisition enables Stand Out For Good to enter the home furnishings market, diversify its customer base and support

strategic initiatives to expand price point coverage

- Chobani, a manufacturer of yogurt products, has acquired Daily Harvest, a subscription-based food delivery service that offers

healthy frozen foods

- The acquisition of Daily Harvest provides Chobani with a strategic entry into the frozen, plant-based ready-to-eat market and

supports growth through expanded product diversification, enhanced distribution capabilities and strengthened alignment
with health-concious consumer trends

- 3G Capital, a New York-based private equity firm, has acquired Sketchers (NYSE:SKX), a manufacturer and distributor of

lifestyle and performance footwear for $9.4 billion

- The acquisition expands 3G Capital's presence in the global footwear market by adding a value-driven brand with strong

international recognition, and will enable Sketcher's accelerate eCommerce, deepen athleisure category penetration and drive
global expansion

- DICK's Sporting Goods (NYSE:DKS), a retailer of sporting goods, has acquired Foot Locker (NYSE:FL), a retailer of footwear and
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apparel, for $5.2 billion

- The acquisition enables DICK'S to enter international markets, expand its athletic retail presence across complementary

formats and unlock brand partnership opportunities

- ELF Beauty (NYSE:ELF), a manufacturer and retailer of cosmetic products, has acquired Rhode, a manufacturer of skincare

and beauty products founded by Hailey Bieber, for $1.0 billion

- The acquisition provides E.L.F. Beauty with a high-growth, digitally native accessible prestige brand, enabling expansion into

specialty retail, strengthening influencer-driven customer acquisition and diversifying supply chain geography

- KKA Partners, a Berlin-based private equity firm, has acquired Mihldorfer Nutrition, a manufacturer of pet food, animal feed

and animal healthcare products

- The acquisition enables KKA to establish a buy-and-build platform in the pet food sector, driving growth through digital

enablement, operational scaling and strategic consolidation of complementary brands
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CONSUMER GROWTH &
VALUATION TRENDS

Enterprise Value / LTM Revenue
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*EBITDA Margins shown as the gray line.

May-24 Jun-24 Jul-24 Aug-24 Sep-24

Gift & Home

Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25 Apr-25 May-25

Food & Beverage Apparel & Accessories Recreational Products Personal Care Home, Garden & Pet [BNIVAZIM S&P 500

\/
&> TMCAPITAL

A DIVISION OF JANNEY



SELECTED CONSUMER
TRANSACTIONS

Food & Beverage Transactions

Hometown Foods, a manufacturer of dry baking mixes,

Selden's Interior Furnishings, a Washington-based retailer of frozen pancakes and waffles and baking ingredients with

lSnth(r)iE?:e\d Ehel\r(ri]iesnh?nlnzenor furniture, décor and mattresses, has acquired Schoenfield Chef Boyardee Hometown brands including Pillsbury, Funfetti and HgngryJaCk, .
g Interiors, a Washington-based retailer of home furnishings (Conagra Brands Food Company baclfed‘by Brynwooq Partners, a Connecticut-based private
(NYSECAG) (Brynwood equity firm has acquired Chef Boyardee, a manufacturer of
' Partners) canned pasta products, from Conagra Brands (NYSE:CAG),
a manufacturer of consumer packaged foods with brands
including Reddi Whip, Snack Pack and Hunt's
Manufacturing

Manufacturing Revitalization Corporation of America, a

Dallas-based private equity firm, has acquired Design Bauli, an Italy-based manufacturer of sweet baked goods,

Goods, a manufacturer of furniture and home accessories  Qlivieri 1882 Bauli has acquired Olivieri 1882, an Italy-based manufacturer of
artisanal baked goods and chocolate

Revitalization
Corporation of
America

m Apparel & Accessories Transactions

Authentic Brands Group, a global brand development
and licensing platform that owns over 50 brands globally,
has acquired Dockers, an operator of an online retail

Design Goods

Nite Ize, a manufactuer of waterproof protection products,

Dockers (Levi Authentic Brands : . ‘ ‘ mobile accessories, carabiners and illumination products,
store offering khadi-based apparel, from Levi Strauss, Orange Screw Nite Ize .
Strauss) Group L . has acquired Orange Screw, a manufacturer of ground
a manufacturer and distributor of clothing products : ;
. o anchors designed for recreational use
including jeans, casual and dress pants, tops, shorts and
skirts, among other products
: ) A consovmum g Ca,”ada i mvestorsv, by Gu, ‘ . Beckley's Office Products, a Minnesota-based provider
MEC Mountain A consortium of the Chairman of Unisync Corp, has acquired Mountain Adler's Sporting e , . ) o
i ) Beckley's Office  of office supplies, furniture and janitorial products, has
Equipment Canada-based Equipment Company, a manufacturer of outdoor gear and Goods and . ) : '
: . i Products acquired Adler's Sporting Goods and Apparel, a Minnesota-
Company investors related products, from Kingswood Capital Management, a Apparel

L Ageles based prar Uity based retailer of sporting goods and athletic clothing

m Personal Care Transactions m Home, Garden & Pet Transactions

MJH Life Sciences, a provider of healthcare information
and resources, has acquired NewBeauty, a publisher of a

Alinatur Petfood, a Spain-based manufacturer of natural

Pet Snack ) ‘

NewBeauty MJH Life Sciences  beauty and wellness media platform designed to provide Compan Alinatur Petfood  and healthy pet food, has acquired Pet Snack Company, a
content across skincare, haircare, body treatments, pany manufacturer and distributor of snacks and articles for pets
wellness and dental aesthetics
Church & Dwight (NYSE:CHD), a manufacturer of baking

chlten B mu bt soda, laundry products, oral care, deodorgnt and a variety Ultrack Systems, Ultrack Systems, a diversified technology and asset
Touchland of other personal care products, has acquired Touchland, Better Pets management company, has acquired Better Pets, a
Co, Inc. (NYSE:CHD) » Inc. (OTCPK:MJLB) :
a manufacturer of body fragrances, hand santitizers and manufacturer of health-concious pet wellness products
other accessories
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ABOUT TM CAPITAL, A DIVISION OF JANNEY
FOUNDED IN 1989 AND NOW PART OF JANNEY MONTGOMERY SCOTT, TM CAPITAL IS THE CLIENT-FIRST INVESTMENT BANKING TEAM ADVISING INDUSTRY-LEADING COMPANIES ACROSS NORTH AMERICA AND AROUND
THE WORLD. IN EVERYTHING WE DO, OUR PROFESSIONALS SHARE A RELENTLESS COMMITMENT TO ENGINEERING EXTRAORDINARY OUTCOMES WITH AN UNMATCHED STANDARD OF CLIENT CARE. OVER THE LAST THREE
DECADES, WE HAVE COMPLETED NEARLY 450 TRANSACTIONS WITH A COMBINED VALUE OF $30 BILLION. WITH OFFICES IN ATLANTA, BOSTON AND NEW YORK, OUR MISSION CRITICAL CAPABILITIES INCLUDE: COMPLEX
MERGERS AND ACQUISITIONS; DEBT AND EQUITY FINANCINGS; MINORITY AND MAJORITY RECAPITALIZATIONS; RESTRUCTURINGS; AND BOARD ADVISORY SERVICES. TM CAPITAL IS ALSO A MEMBER OF OAKLINS, THE
WORLD'S MOST EXPERIENCED MID-MARKET M&A ADVISOR, WITH OVER 850 PROFESSIONALS AND DEDICATED INDUSTRY TEAMS IN MORE THAN 45 COUNTRIES, HAVING CLOSED 1,700 TRANSACTIONS IN THE PAST FIVE
YEARS. FOR MORE INFORMATION, PLEASE VISIT WWWIMCAPITAL.COM.

ABOUT JANNEY

JANNEY IS A LEADING FULL-SERVICE WEALTH MANAGEMENT, CAPITAL MARKETS, AND ASSET MANAGEMENT FIRM DEDICATED TO PUTTING CLIENT NEEDS FIRST. WE ARE COMMITTED TO PROVIDING INDIVIDUALS, FAM-
ILIES, BUSINESSES, AND INSTITUTIONS WITH TAILORED FINANCIAL ADVICE TO HELP REACH THEIR PERSONAL OR BUSINESS GOALS. WE FOCUS ON BUILDING STRONG RELATIONSHIPS, SUPPORTED BY A FOUNDATION
OF TRUST AND PERFORMANCE. WITH A HISTORY OF STRENGTH AND STABILITY, AN ABILITY TO EXECUTE, AND A CULTURE OF SERVICE AND COLLABORATION, WE CONTINUE TO DELIVER ON OUR MISSION OF OFFERING
THE HIGHEST STANDARD OF SUCCESS IN FINANCIAL RELATIONSHIPS. JANNEY IS A MEMBER OF THE FINANCIAL INDUSTRY REGULATORY AUTHORITY, THE NEW YORK STOCK EXCHANGE, AND SECURITIES INVESTOR

PROTECTION CORPORATION.

THIS COMMUNICATION IS THE INTELLECTUAL PROPERTY OF TM CAPITAL, A DIVISION OF JANNEY AND MAY NOT BE REPRODUCED, DISTRIBUTED, OR PUBLISHED BY ANY PERSON FOR ANY PURPOSE WITHOUT JANNEY'S
EXPRESS PRIOR CONSENT.

DISCLAIMER: This communication has been created by the Investment Banking Department of Janney Montgomery Scott LLC (“Janney”) and is to be used for informational purposes only. It is not a product of Janney’s
Research Department. The information presented herein is taken from sources believed to be reliable but is not guaranteed by Janney as to its accuracy or completeness and is subject to change. The views ex-
pressed in this communication reflect the personal views of the author(s) regarding the subject securities and issuers and may differ with those of Janney or Janney's Research Department. This communication shall
not constitute a solicitation or offer to purchase or sell a security This communication is intended for Institutional Use Only, not for retail investors, and should not be distributed, forwarded, or otherwise disseminated.
Nothing in this material should be construed as tax, legal, or accounting advice. Please consult your own tax, legal, and accounting professionals. Member: NYSE, FINRA, SIPC.
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