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We work with leading companies and brands across

every major consumer product and retail category, including
consumer products, gift and home accessories, food & beverage,
restaurants, retail and retail services.

Gift & Home Decor Food & Beverage Apparel & Accessories Recreational Products Personal Care Home, Garden & Pet
HEADLINE TRANSACTIONS
TARGET ACQUIROR ACQUISITION SYNOPSIS

- Cascata Capital, a Dallas-based private equity firm comprised of luxury real estate developers and builders across the U.S,
has acquired Ladco, a distributor of luxury products and services to interior design professionals, home builders and ultra
high net worth individuals

Gift/Home

] !;AA:N!;?ONNH?K“ ~ CASCATA CAPITAL o L .
S Teesiciedure - The acquisition will enable Ladco to leverage Cascata's nationwide developer and builder ecosystem to broaden channel

reach, drive cross-selling and accelerate wins in high-end residential and commercial end markets

- Turri's Italian Foods, a manufacturer and distributor of individually quick frozen (IQF) pasta, rice and grains sold to restaurants,
CPG manufacturers and foodservice distributors, backed by Benford Capital Partners, a Chicago-based private equity firm, has
acquired Joseph's Gourmet Pasta, a manufacturer of frozen pasta and sauces, from LaSalle Capital, a Chicago-based private
equity firm

LaSalle Capital BdeglpP - The acquisition enables Turri's to become one of the largest U.S. providers of frozen pasta, sauces and appetizers, enabling

broader channel reach, expanded production capabilities and a stronger platform for category leadership

Food/Beverage

- TriWest Capital Partners, a Calgary-based private equity firm, has acquired Spence Diamonds, a vertically integrated retailer of
diamond bridal jewelry with eight Canada-based showrooms and a made-to-order, lab-grown diamond offering
spence  AWTRIWEST - R I |
DIAMONDS cammaranness  + 1iWest plans to expand Spence's retail presence, enhances its digital capabilities and continue to capitalize on growing
demand for differentiated, lab-grown bridal jewelry across Canada

Apparel

- L. Catterton, a Connecticut-based private equity firm, has acquired L.A.B. Golf, a manufacturer of golf equipment featuring
proprietary technology and customization options, for $200 million

- The acquisition will enable L.A.B. to leverage L. Catterton's expertise growing consumer product companies and brands to
scale product innovation, broaden product assortment and expand reach to golfers worldwide

@ LAB GOLF [ CATTERTON

- TSG Consumer Partners, a California-based private equity firm, has acquired PHLUR, a manufacturer of beauty fragrances and

P H L U R TSG colognes, from Prelude Growth Partners, a New York-based private equity firm

I e - The acquisition will enable PHLUR to leverage TSG Consumer's expertise in brands and the beauty market to expand into
PRELUDE A= CONSUMER complementary categories, such as body care, home fragrance and fine fragrance layering, while scaling its reach across
new geographies and key channels, including Sephora, Amazon and direct-to-consumer

Personal

S O PR A L & _ - Inspired Pet Nutrition, a UK.-based manufacturer of pet food products with brands including Butcher's, Harringtons and
— l p n pep ™ Wagg, backed by Capvest Partners, a London-based private equity firm, has acquired Sopral, a France-based manufactuer of
dry pet food products, from Parquest Capital, a Paris-based private equity firm
- Leveraging Sopral's well-known brands, and manufacturing and R&D expertise, the acquisition will fuel IPN's European
growth and broaden its global reach into eCommerce and specialty retail markets

Nutrition
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CONSUMER GROWTH &
VALUATION TRENDS

Enterprise Value / LTM Revenue

Gift & Home Food & Apparel & Recreational Personal Home, Garden
Decor Beverage Accessories Products Care & Pet
LTM Revenue Growth

Gift & Home Food & Apparel & Recreational Personal Home, Garden
Decor Beverage Accessories Products Care & Pet
LTM Stock Price Index
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LTM Gross and EBITDA Margin*
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*EBITDA Margins shown as the gray line.
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SELECTED CONSUMER
TRANSACTIONS

Card Factory, a UK -based retailer of greeting cards and
gifts, has acquired Funky Pigeon, a retailer of online

Food & Beverage Transactions

Tilia Holdings, a Chicago-based private equity firm, has

Caputo Cheese acquired Caputo Cheese, a manufacturer of processed and

Funky Pigeon Card Factor : ) ‘ ili i
yr y personalized greeting cards, from WH Smith, a UK -based Market (Promus - Tiia Holdings blended cheese, from Promus Equity Partners, a Chicago-
: : Equity Partners) . e
retailer focused on travel and travel convenience products based private equity firm
Bain Capital, a Boston-based private equity firm, has
Hershaw Holdings, a UK.-based private equity firm, has o i izzli ; i
The Faux Flower — ot g k . p q‘| y o Sizding Platter ‘ . acquired Slgzllng E\atte.r an operator ofa chain of N
Gompany ershaw Holdings acq.Lur.e e Faux Flower Company, a retailer of ultra- St Bain Capital restaurants including Little Caesars, Wing Stop, Dunkin' and
realistic, handcrafted flowers Jersey Mike's, from CapitalSpring, a Nashville-based private
equity firm
m Apparel & Accessories Transactions
Alter Capital, a Madrid-based private equity firm, Big 5 Sporting Capitol Hill Group, a Maryland-based private equity firm, has
Vilagallo Alter Capital has acquired Vilagallo, a Spain-based designer and Goods Capitol Hill Group  acquired Big 5 Sporting Goods Corporation, a California-
manufacturer of luxury women's fashion products Corporation based retailer of sporting goods products
Oakley C?p"a" a Luxembourg-based private equity firm, Warburg Pincus, a New York-based private equity firm,
has acquired Smythson, a UK.-based manufacturer has acquired uvex group, a retailer of personal protective
Smythson Oakley Capital and retailer of leather products, from Tivoli Group, a uvex group Warburg Pincus a group, p P

and sports protective equipment products including bike

manufacturer of leather products including handbags, i R e S

luggage, wallets, backpacks, and other related products

m Personal Care Transactions m Home, Garden & Pet Transactions

Aminolabs Nutrition, a Belgium-based manufacturer Rover Group, a Seattle-based online marketplace of pet

Mad Paws Rover Group )
i iti i : sitters and dog walkers, backed by Blackstone, a New

7oka Pharma Aminolabs Nutrition of private \abel' nutrition products, has acquired Zoka Holdings (Blackstone g  ba y (

Pharma, a Spain-based manufacturer of food supplements ) York-based private equity firm, has acquired Mad Paws, an

. (ASX: MPA) Group) . ) )

and dietary products Australia-based online marketplace of pet sitters

Hera Beauty, a UK.-based manufacturer of skincare, has Bright Planet Archway Pet Food, a Chicago-based manufacturer of pet
Fikkerts Hera Beauty acquired Fikkerts, a manufacturer of toiletries and home PetgLLC Cricket Hill, Inc. food and treats, has acquired Bright Planet Pet, a Minnesota-

fragrance products based manufacturer of plant-based dog treats

Selected TM Capital Consumer Experience TM Capital’s Consumer Industry Contacts

James Grien
Craig Gibson David Felts Vice Chairman and
" Managing Director Managing Director Co-Head of TM Capital
!" e cgibson@tmeapital.com dfelts@tmcapital.com jgrien@tmcapital.com
i 617.259.2204 404.995.6252 404.995.6235
? A SUBSIDIARY OF
ROGAN’S -
S H O E S m A PORTFON 10 COMPANY GF Philip Krieger 4 Jerome Romano Kevin Atchue
i i Managing Director Managing Director
A48 BESH ATOUIRED B¢ KEECO B C P Benford Capital Partners Q = Mar] 2gng D|rec.tor B - ome 9ang )
APORTFOLID COMPRNY OF g pkrieger@tmcapital.com " jromano@tmcapital.com katchue@tmcapital.com
S H o E T R 404.995 6242 617.259.2206 617.259.2209
H43 BEEN ACGUIRED BY ow b3
r . Steve Hunter
CA R N | VA L k¥4 Salt Creek Capital FENGATE W Katie Kot @ Manaqing Dirctor,
Director ~ Head of Financial Sponsor Coverage
kkohli@tmcapital.com shunter@tmcapital.com
404.995.6233 404.995.6232

ABOUT TM CAPITAL, A DIVISION OF JANNEY

FOUNDED IN 1989 AND NOW PART OF JANNEY MONTGOMERY SCOTT, TM CAPITAL IS THE CLIENT-FIRST INVESTMENT BANKING TEAM ADVISING INDUSTRY-LEADING COMPANIES ACROSS NORTH AMERICA AND AROUND
THE WORLD. IN EVERYTHING WE DO, OUR PROFESSIONALS SHARE A RELENTLESS COMMITMENT TO ENGINEERING EXTRAORDINARY OUTCOMES WITH AN UNMATCHED STANDARD OF CLIENT CARE. OVER THE LAST THREE
DECADES, WE HAVE COMPLETED NEARLY 450 TRANSACTIONS WITH A COMBINED VALUE OF $30 BILLION. WITH OFFICES IN ATLANTA, BOSTON AND NEW YORK, OUR MISSION CRITICAL CAPABILITIES INCLUDE: COMPLEX
MERGERS AND ACQUISITIONS; DEBT AND EQUITY FINANCINGS; MINORITY AND MAJORITY RECAPITALIZATIONS; RESTRUCTURINGS; AND BOARD ADVISORY SERVICES. TM CAPITAL IS ALSO A MEMBER OF OAKLINS, THE
WORLD'S MOST EXPERIENCED MID-MARKET M&A ADVISOR, WITH OVER 850 PROFESSIONALS AND DEDICATED INDUSTRY TEAMS IN MORE THAN 45 COUNTRIES, HAVING CLOSED 1,700 TRANSACTIONS IN THE PAST FIVE
YEARS. FOR MORE INFORMATION, PLEASE VISIT WWWTIMCAPITAL.COM.

ABOUT JANNEY

JANNEY IS A LEADING FULL-SERVICE WEALTH MANAGEMENT, CAPITAL MARKETS, AND ASSET MANAGEMENT FIRM DEDICATED TO PUTTING CLIENT NEEDS FIRST. WE ARE COMMITTED TO PROVIDING INDIVIDUALS, FAM-
ILIES, BUSINESSES, AND INSTITUTIONS WITH TAILORED FINANCIAL ADVICE TO HELP REACH THEIR PERSONAL OR BUSINESS GOALS. WE FOCUS ON BUILDING STRONG RELATIONSHIPS, SUPPORTED BY A FOUNDATION
OF TRUST AND PERFORMANCE. WITH A HISTORY OF STRENGTH AND STABILITY, AN ABILITY TO EXECUTE, AND A CULTURE OF SERVICE AND COLLABORATION, WE CONTINUE TO DELIVER ON OUR MISSION OF OFFERING
THE HIGHEST STANDARD OF SUCCESS IN FINANCIAL RELATIONSHIPS. JANNEY IS A MEMBER OF THE FINANCIAL INDUSTRY REGULATORY AUTHORITY, THE NEW YORK STOCK EXCHANGE, AND SECURITIES INVESTOR

PROTECTION CORPORATION.

THIS COMMUNICATION IS THE INTELLECTUAL PROPERTY OF TM CAPITAL, A DIVISION OF JANNEY AND MAY NOT BE REPRODUCED, DISTRIBUTED, OR PUBLISHED BY ANY PERSON FOR ANY PURPOSE WITHOUT JANNEY'S
EXPRESS PRIOR CONSENT.

DISCLAIMER: This communication has been created by the Investment Banking Department of Janney Montgomery Scott LLC (“Janney”) and is to be used for informational purposes only. It is not a product of Janney’s
Research Department. The information presented herein is taken from sources believed to be reliable but is not guaranteed by Janney as to its accuracy or completeness and is subject to change. The views ex-
pressed in this communication reflect the personal views of the author(s) regarding the subject securities and issuers and may differ with those of Janney or Janney's Research Department. This communication shall
not constitute a solicitation or offer to purchase or sell a security This communication is intended for Institutional Use Only, not for retail investors, and should not be distributed, forwarded, or otherwise disseminated.
Nothing in this material should be construed as tax, legal, or accounting advice. Please consult your own tax, legal, and accounting professionals. Member: NYSE, FINRA, SIPC.
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