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Our team brings a uniquely tech-enabled focus to mission critical, 
outsourced service companies in the facilities, industrial, value-added 
distribution, logistics and business process outsourcing sectors
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HEADLINE TRANSACTIONS
TARGET ACQUIROR ACQUISITION SYNOPSIS
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•	 Summit Fire & Security ("Summit"), a portfolio company of BDT & MSD Partners, has acquired Performance Systems Integration, an Oregon-
based fire & life safety services provider, from the The Riverside Company

•	 Performance Systems Integration provides fire & life safety solutions, including installation, routine monitoring, inspection and compliance 
services to commercial facilities and marine vessels

•	 With this acquisition, Summit further solidifies its presence in the Pacific Northwest, strengthens its capabilities in marine fire & life safety and 
now operates a total of 125 locations across 37 states
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•	 Crossplane Capital, a Dallas-based private equity firm, has acquired Mooring USA ("Mooring"), a provider of commercial disaster recovery and 
construction services

•	 Mooring provides end-to-end disaster restoration and commercial construction services, including fire, water and wind damage repair, as well 
as mold remediation and reconstruction services

•	 Crossplane Capital plans to partner with the existing management team to grow Mooring's suite of services offered and expand the company's 
footprint across the broader Southwest
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•	 Imperial Dade, a portfolio company of Advent International, has acquired BradyPLUS, a distributor of janitorial, sanitation and industrial 
packaging products, from Warburg Pincus

•	 BradyPLUS distributes a comprehensive set of janitorial, sanitation, foodservice and industrial packaging products to a diverse array of end 
markets, including the education, government, healthcare, hospitality and grocery industries

•	 This transaction unites two leading distributors in the janitorial and sanitation space, significantly expanding Imperial Dade’s geographic reach 
and product offering
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•	 Echo Global Logistics, a portfolio company of The Jordan Company, has acquired FreightSaver, a provider of supply chain management and 
logistics services

•	 FreightSaver provides tech-enabled transportation and freight management solutions, including full truckload and less-than-truckload, 
expedited shipping, managed transportation and related logistics services to a diverse set of customers

•	 With this acquisition, Echo Global Logistics expands its geographies served throughout North America and strengthens its core offering of 
tech-enabled managed transportation services
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•	 Gridiron Capital, a Connecticut-based private equity firm, has acquired ABC Legal Services ("ABC Legal"), a provider of outsourced legal and 
document management services, from Aquiline Capital Partners

•	 ABC Legal provides service of process, document management and court filing solutions, including control compliance, e-filing and related 
legal logistics to customers across 50 states and 88 countries

•	 Gridiron Capital plans to invest meaningfully in building out ABC Legal's customer-facing technology platform and integrating tech-enabled 
processes into the company's current operations
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SELECTED BUSINESS SERVICES 
TRANSACTIONS

Atlanta    |   Boston    |   New York

Target Acquiror BPO Transactions

PD Insurance 
Services

Arthur J. Gallagher 
(NYSE:AJG)

PD Insurance Services provides commercial 
insurance services and solutions, with a focus on 
the agricultural sector

Empower 
Partnerships

Hueman People 
Solutions

Empower Partnerships provides human resources 
consulting, direct placement and recruitment 
process outsourcing services

Gioffre & Company
Cohen & Co. 
(NYSEAM:COHN)

Gioffre & Company provides outsourced 
accounting, financial reporting, tax and CFO 
support services for public and large private 
companies

Target Acquiror Industrial Transactions

Shermco Industries 
(Gryphon Investors)

Blackstone 
(NYSE:BX)

Shermco Industries provides electrical 
maintenance, engineering and testing solutions to 
a wide array of end markets

O6 Environmental 
(Warren Equity 
Partners)

Quad-C 
Management

O6 Environmental provides environmental 
remediation, waste management, industrial 
cleaning and demolition services

Brown & Root 
Industrial Services 
(Bernhard Capital 
Partners)

One Equity Partners
Brown & Root Industrial Services provides 
engineering, project management, land surveying 
and procurement services

Target Acquiror Distribution Transactions

Ritchie 
Environmental 
Solutions

Ferguson 
(NYSE:FERG)

Ritchie Environmental Solutions distributes water 
and wastewater treatment products

Southwest Seal & 
Supply

Aberdeen Dynamics 
Southwest Seal & Supply distributes specialty 
sealing, hydraulic hoses, fittings, gasketing and 
related fluid control products

MRO Supply
Haggard & Stocking 
Associates 

MRO Supply distributes industrial supplies and 
personal protective equipment

Target Acquiror Facilities Transactions

Mulligan Security 
(Southfield Capital)

Allied Universal 
Security 
(Warburg Pincus)

Mulligan Security provides security, access control, 
guarding, executive protection and fire & life safety 
services

Restivos Heating & 
Air Conditioning

Liberty Service 
Partners 
(Northcurrent 
Partners)

Restivos Heating & Air Conditioning provides 
HVAC system installation, maintenance and repair 
services

Calvary Building 
Services

4M Building 
Solutions 
(O2 Investment 
Partners)

Calvary Building Services provides   cleaning & 
sanitation, carpet & upholstery care and window 
cleaning services to commercial facilities

Target Acquiror Logistics Transactions

Savannah River 
Logistics

Komar Distribution 
Services

Savannah River Logistics provides end-to-end 
logistics services, including warehousing, 
freight management and less-than-truckload 
transportation

Janel Group 
(Janel Corporation)

Rubicon Technology 
(OTCPK:RBTC)

Janel Group provides freight forwarding, customs 
brokerage, warehousing, crating and  international 
transportation services

Southwind Freight 
and Global Logistics

Pinch Flatbed
Southwind Freight and Global Logistics provides 
trucking, warehousing and related 3PL logistics 
services

TM Capital’s Business Services Industry Contacts

Kevin Atchue  
Managing Director
katchue@tmcapital.com 
617.259.2209

Jarrad Zalkin  
Managing Director & Co-
Head of TM Capital
jzalkin@tmcapital.com 
617.259.2207

Jordan Cleare 
Director
jcleare@tmcapital.com 
404.995.6236

Steven Hunter  
Managing Director, Head of 
Financial Sponsor Coverage
shunter@tmcapital.com 
404.995.6232

ABOUT TM CAPITAL, A DIVISION OF JANNEY
FOUNDED IN 1989 AND NOW PART OF JANNEY MONTGOMERY SCOTT, TM CAPITAL IS THE CLIENT-FIRST INVESTMENT BANKING TEAM ADVISING INDUSTRY-LEADING COMPANIES ACROSS NORTH AMERICA AND AROUND 
THE WORLD. IN EVERYTHING WE DO, OUR PROFESSIONALS SHARE A RELENTLESS COMMITMENT TO ENGINEERING EXTRAORDINARY OUTCOMES WITH AN UNMATCHED STANDARD OF CLIENT CARE. OVER THE LAST THREE 
DECADES, WE HAVE COMPLETED NEARLY 450 TRANSACTIONS WITH A COMBINED VALUE  OF $30 BILLION. WITH OFFICES IN ATLANTA, BOSTON AND NEW YORK, OUR MISSION CRITICAL CAPABILITIES INCLUDE: COMPLEX 
MERGERS AND ACQUISITIONS; DEBT AND EQUITY FINANCINGS; MINORITY AND MAJORITY RECAPITALIZATIONS; RESTRUCTURINGS; AND BOARD ADVISORY SERVICES. TM CAPITAL IS ALSO A MEMBER OF OAKLINS, THE 
WORLD’S MOST EXPERIENCED MID-MARKET M&A ADVISOR, WITH OVER 850 PROFESSIONALS AND DEDICATED INDUSTRY TEAMS IN MORE THAN 45 COUNTRIES, HAVING CLOSED 1,700 TRANSACTIONS IN THE PAST FIVE 
YEARS. FOR MORE INFORMATION, PLEASE VISIT WWW.TMCAPITAL.COM. 

ABOUT JANNEY
JANNEY IS A LEADING FULL-SERVICE WEALTH MANAGEMENT, CAPITAL MARKETS, AND ASSET MANAGEMENT FIRM DEDICATED TO PUTTING CLIENT NEEDS FIRST. WE ARE COMMITTED TO PROVIDING INDIVIDUALS, FAM-
ILIES, BUSINESSES, AND INSTITUTIONS WITH TAILORED FINANCIAL ADVICE TO HELP REACH THEIR PERSONAL OR BUSINESS GOALS. WE FOCUS ON BUILDING STRONG RELATIONSHIPS, SUPPORTED BY A FOUNDATION 
OF TRUST AND PERFORMANCE. WITH A HISTORY OF STRENGTH AND STABILITY, AN ABILITY TO EXECUTE, AND A CULTURE OF SERVICE AND COLLABORATION, WE CONTINUE TO DELIVER ON OUR MISSION OF OFFERING 
THE HIGHEST STANDARD OF SUCCESS IN FINANCIAL RELATIONSHIPS. JANNEY IS A MEMBER OF THE FINANCIAL INDUSTRY REGULATORY AUTHORITY, THE NEW YORK STOCK EXCHANGE, AND SECURITIES INVESTOR 
PROTECTION CORPORATION.

THIS COMMUNICATION IS THE INTELLECTUAL PROPERTY OF TM CAPITAL, A DIVISION OF JANNEY AND MAY NOT BE REPRODUCED, DISTRIBUTED, OR PUBLISHED BY ANY PERSON FOR ANY PURPOSE WITHOUT JANNEY’S 
EXPRESS PRIOR CONSENT. 

DISCLAIMER: This communication has been created by the Investment Banking Department of Janney Montgomery Scott LLC (“Janney”) and is to be used for informational purposes only. It is not a product of Janney’s 
Research Department.  The information presented herein is taken from sources believed to be reliable but is not guaranteed by Janney as to its accuracy or completeness and is subject to change.  The views ex-
pressed in this communication reflect the personal views of the author(s) regarding the subject securities and issuers and may differ with those of Janney or Janney’s Research Department. This communication shall 
not constitute a solicitation or offer to purchase or sell a security   This communication is intended for Institutional Use Only, not for retail investors, and should not be distributed, forwarded, or otherwise disseminated. 
Nothing in this material should be construed as tax, legal, or accounting advice. Please consult your own tax, legal, and accounting professionals. Member: NYSE, FINRA, SIPC.


