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Our healthcare team architects market-defining outcomes

for some of the most innovative medical device, life science and
diagnostics, healthcare services and pharmaceutical

companies in the world,
BioTech / Pharma Healthcare Services Life Sciences / Diagnostics Medical Devices
TARGET ACQUIROR ACQUISITION SYNOPSIS
: ) - The Specialty Alliance, a platform of Cardinal Health (NYSE: CAH), has entered a definitive agreement to acquire Solaris Health from Lee
SULARISHEALTH - Equity Partners and Solaris Health physician owners
CardinalHealth . solaris Health is a US-based healthcare management company in the urological field, with 750+ providers across 14 states
LEE . ialty Alliance is Card| 's multi-speci i izatl
The Specialty Aliance The Specialty Alliance is Cardinal Health's multi-specialty management services organization platform
EQUITY - Total Consideration: $19 billion cash

- Terumo Corporation has entered a definitive agreement to acquire OrganOx Limited
- OrganOx s a provider of organ preservation devices that specializes in normothermic machine perfusion technologies, extending the viability

OrgOnOx 1_/ of donor livers
ERUMO . Terumo is a global leader in medical technology, delivering solutions across cardiovascular systems, blood management and hospital care

living organs for life

- Total Consideration: $1.5 billion cash

- Alcon (NYSE: ALC) has entered a definitive agreement to acquire STAAR Surgical Company (NASD: STAA)
- STAAR Surgical is a manufacturer of Implantable Collamer Lenses for moderate to high myopes
. - Alcon is a global leader in eye care that develops, manufactures and distributes surgical equipment, vision products and diagnostics to
> Reka Alcon  mmeason
SURGICAL improve eyesig
- Total Consideration: $1.5 billion stock
- Per Share Price Premium (1 day prior): 51%

- AbbVie Inc. (NYSE: ABBV) has entered a definitive agreement to acquire Gilgamesh Pharmaceuticals Inc's lead investigational candidate,

% bretisilocin
N

. - Gilgamesh Pharmaceuticals’ psychedelic drug, bretisilocin, is a mid-stage psychedelic drug for the treatment of patients with major depressive
GILGAMESH Qblbvie s

Bretisilocin - AbbVie is a biopharmaceutical company researching, developing, manufacturing, commercializing and selling medicines and therapies
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- Total Consideration: $1.2 billion cash
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HEALTHCARE GROWTH &
VALUATION TRENDS

Enterprise Value / LTM Revenue

Enterprise Value / LTM EBITDA

BioTech / Pharma Health Services Life Sci / Medical Devices BioTech / Pharma Health Services Life Sci/ Medical Devices
Diagnostics Diagnostics
LTM Revenue Growth LTM Gross and EBITDA Margins*
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*EBITDA Margins shown as the gray line.
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SELECTED HEALTHCARE
TRANSACTIONS

Target Acquiror BioTech / Pharma Transactions
Melinta is a provider of commercial-stage therapies Performant Healthcare is a provider of technology-

. . for acute and I\fe-thr.eélite.nmg ‘””95593[ ‘r.‘d.“d'”gl a . enabled payment integrity, audit, recovery and data
Melinta CorMedix Inc. (NASD:  broad-spectrum antibiotics to treat antibiotic-resistant eriorman Machinify (New analytics solutions in the government and commercial
Therapeutics, LLC ~ CRMD) infections in hospitals Healthcare, Inc. Mountain Capital) bl el

Tota.\ Consideration: $260 million cash, $40 million (NASD: PHLT) Total Consideration: $670 million cash
equity Per Share Price Premium; 139%
scPharmaceuticals develops and commercializes
oh tical MannKind integrated treatments for heart failure and chronic Oktibbeha
SCrharmaceuticals Corporations (NASD: ~ kidney disease . Baptist Memorial Oktibbeha County Regional Medical Center is a 96-bed
Inc. (NASD: SCPH) S . County Regional - - H Mt
MNKD) Total Consideration: $360 million Vedical Center Health Care medical center in Starkville, Mississippi
Per Share Price Premium: 31%
Interius BioTherapeutics is a clinical-stage
. Kite, a Gilead biotechnology company engineering targeted, ) i ) ) ) )
L;E;EZ; eutics Company (NASD: programmable vectors for the delivery of medicines to eVideon Elge.rCOPnnect (Vista evgzgq |s|a prlowder of hospital sr‘nart room technology
P GILD) treat diseases in oncology, autoimmunity and more quity Partners) (YR G IS
Total Consideration: $350 million cash
m Life Sci / Diagnostics Transactions
Exosome .
: : Medical
Diagnostics Exosome Diagnostics is a manufacturer of molecular Manufacturin
Inc. Division Mxdhealth SA . : .g . . ) i g Innova Design is a developer and manufacturer of high-

: diagnostics, including prostate exams, a clinical Innova Design, ~ Technologies o ) : S

of Bio-Techne (NASD: MDXH) . end and intelligent interventional medical devices in the
) laboratory and related assets Inc. (Arcline .
Corporation catheter laser bonding industry
(NASD: TECH) Investment
' Management)
Applied Spectral Applied Spectral Imaging is provider of advanced digital R '
pp I. p ZYTOMICS . PP I‘ P ging is provider ) ! ) 9 Oudshgorn Asker Healthcare  Oudshoorn is a distributor of orthopedic and trauma-related
Imaging imaging for pathology and cytogenetics laboratories Chirugische ; S
. Group medical devices in the Netherlands
Techniek BV.
o Glo.b.a UEELS HistoSonics is a developer of a non-invasive platform that
- : : - . . . Expeditions, . :
Cairo Diagnostics ~ Sonic Healthcare Cairo Diagnostics is a provider of comprehensive . ) . uses proprietary sonic beam therapy to destroy unwanted
. . HistoSonics Wellington ;

LLC USA, Inc. hematology oncology diagnostics tissue and tumors
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MEDHOLDINGS

other investors

James McLaren
Managing Director

jmclaren@tmcapital.com

212.809.1414

John Dean
Managing Director

404.995.6234

jdean@tmcapital.com

Total Consideration: $2.3 billion

TM Capital’s Healthcare Industry Contacts

Michael Goldman
Managing Director
mgoldman@tmcapital.com
212.809.1419

Paul Smolevitz

Managing Director
psmolevitz@tmcapital.com
212.809.1416

| Steve Hunter
Managing Director,
Sponsor Coverage
shunter@tmcapital.com
il 404.995.6232

Josh Mastracci
Managing Director
jmastracci@tmcapital.com
404.924.4562
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FOUNDED IN 1989 AND NOW PART OF JANNEY MONTGOMERY SCOTT, TM CAPITAL IS THE CLIENT-FIRST INVESTMENT BANKING TEAM ADVISING INDUSTRY-LEADING COMPANIES ACROSS NORTH AMERICA AND AROUND
THE WORLD. IN EVERYTHING WE DO, OUR PROFESSIONALS SHARE A RELENTLESS COMMITMENT TO ENGINEERING EXTRAORDINARY OUTCOMES WITH AN UNMATCHED STANDARD OF CLIENT CARE. OVER THE LAST THREE
DECADES, WE HAVE COMPLETED NEARLY 450 TRANSACTIONS WITH A COMBINED VALUE OF $30 BILLION. WITH OFFICES IN ATLANTA, BOSTON AND NEW YORK, OUR MISSION CRITICAL CAPABILITIES INCLUDE: COMPLEX
MERGERS AND ACQUISITIONS; DEBT AND EQUITY FINANCINGS; MINORITY AND MAJORITY RECAPITALIZATIONS; RESTRUCTURINGS; AND BOARD ADVISORY SERVICES. TM CAPITAL IS ALSO A MEMBER OF OAKLINS, THE
WORLD'S MOST EXPERIENCED MID-MARKET M&A ADVISOR, WITH OVER 850 PROFESSIONALS AND DEDICATED INDUSTRY TEAMS IN MORE THAN 45 COUNTRIES, HAVING CLOSED 1,700 TRANSACTIONS IN THE PAST FIVE
YEARS. FOR MORE INFORMATION, PLEASE VISIT WWW.IMCAPITAL.COM.

ABOUT TM CAPITAL, A DIVISION OF JANNEY

ABOUT JANNEY

JANNEY IS A LEADING FULL-SERVICE WEALTH MANAGEMENT, CAPITAL MARKETS, AND ASSET MANAGEMENT FIRM DEDICATED TO PUTTING CLIENT NEEDS FIRST, WE ARE COMMITTED TO PROVIDING INDIVIDUALS, FAM-
ILIES, BUSINESSES, AND INSTITUTIONS WITH TAILORED FINANCIAL ADVICE TO HELP REACH THEIR PERSONAL OR BUSINESS GOALS. WE FOCUS ON BUILDING STRONG RELATIONSHIPS, SUPPORTED BY A FOUNDATION
OF TRUST AND PERFORMANCE. WITH A HISTORY OF STRENGTH AND STABILITY, AN ABILITY TO EXECUTE, AND A CULTURE OF SERVICE AND COLLABORATION, WE CONTINUE TO DELIVER ON OUR MISSION OF OFFERING
THE HIGHEST STANDARD OF SUCCESS IN FINANCIAL RELATIONSHIPS, JANNEY IS A MEMBER OF THE FINANCIAL INDUSTRY REGULATORY AUTHORITY, THE NEW YORK STOCK EXCHANGE, AND SECURITIES INVESTOR

PROTECTION CORPORATION.

THIS COMMUNICATION IS THE INTELLECTUAL PROPERTY OF TM CAPITAL, A DIVISION OF JANNEY AND MAY NOT BE REPRODUCED, DISTRIBUTED, OR PUBLISHED BY ANY PERSON FOR ANY PURPOSE WITHOUT JANNEY'S
EXPRESS PRIOR CONSENT.

DISCLAIMER: This communication has been created by the Investment Banking Department of Janney Montgomery Scott LLC ("Janney”) and is to be used for informational purposes only. It is not a product of Janney's
Research Department. The information presented herein is taken from sources believed to be reliable but is not guaranteed by Janney as to its accuracy or completeness and is subject to change. The views ex-
pressed in this communication reflect the personal views of the author(s) regarding the subject securities and issuers and may differ with those of Janney or Janney's Research Department. This communication shall
not constitute a solicitation or offer to purchase or sell a security This communication is intended for Institutional Use Only, not for retail investors, and should not be distributed, forwarded, or otherwise disseminated.
Nothing in this material should be construed as tax, legal, or accounting advice. Please consult your own tax, legal, and accounting professionals. Member: NYSE, FINRA, SIPC.
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