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We work with leading companies and brands across  
every major consumer product and retail category, including 
consumer products, gift and home accessories, food & beverage, 
restaurants, retail and retail services.

Gift & Home Decor Recreational Products Personal CareFood & Beverage Home, Garden & PetApparel & Accessories

HEADLINE TRANSACTIONS
TARGET ACQUIROR ACQUISITION SYNOPSIS
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•	 HALO Dream Inc. (“HALO”), a New York-based manufacturer and distributor of sleep-safety products for babies and 
parents, backed by Transom Capital Group, a California-based private equity firm, has acquired Child Craft, an Ohio-based 
manufacturer of nursery and children’s furniture, from Foundations, a Ohio-based manufacturer of children’s furniture and 
hospitality products

•	 The transaction marks a continuation in HALO’s strategy to establish market leadership in premium nursery offerings by 
expanding its sleep-focused product portfolio into the nursery décor category
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e •	 Rhône Group, a New York-based private equity firm, has acquired Freddy’s Frozen Custard & Steakburgers (“Freddy’s”), a 
Kansas-based fast-casual restaurant concept that offers steakburgers, fries and frozen custards, from Thompson Street 
Capital Partners, a Missouri-based private equity firm, for $700 million

•	 The acquisition will enable Freddy’s to accelerate disciplined international expansion by leveraging Rhône’s cross-border 
operating playbook, partner network and regulatory expertise to enter priority markets faster
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•	 Bluestar Alliance, a Pennsylvania-based brand management firm with brands including Brookstone, Hurley and Off-White, 
has acquired Williamson-Dickie (“Dickies”), a Texas-based manufacturer and retailer of workwear and accessories, from VF 
Corporation (NYSE:VFC), a Colorado-based brand management firm with brands including The North Face, Timberland and 
Vans, for $600 million

•	 The acquisition will enable Dickies to leverage Bluestar’s consumer insights and operational expertise to drive growth 
through core line expansion, channel diversification and product innovation, while enhancing Bluestar’s lifestyle-focused 
brand portfolio
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•	 Platinum Equity, a Los Angeles-based private equity firm, has acquired PlayPower, a North Carolina-based designer and 

manufacturer of outdoor recreation and living products, from Littlejohn & Co., a Connecticut-based private equity firm
•	 Platinum Equity plans to expand PlayPower’s core product categories, pursue adjacent markets and enhance its 

manufacturing and distribution capabilities through organic growth initiatives as well as strategic acquisitions
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•	 Bansk Group, a New York-based private equity firm, has acquired BYOMA, a New York-based manufacturer of skin care 
products, from Yellow Wood Partners, a Boston-based private equity firm

•	 The acquisition will enable BYOMA to leverage Bansk's expertise in scaling purpose-driven consumer brands to expand 
distribution, fuel innovation and enhance customer education and engagement capabiltiies

Ho
m

e/
Ga

r./
Pe

t •	 BBQGuys, a Louisiana-based eCommerce retailer of grills and outdoor kitchen products, backed by Brand Velocity Group, a 
New York-based private equity firm, has acquired Mont Alpi Grills, a California-based manufacturer of modular outdoor kitchen 
islands and grills

•	 The acquisition will enable BBQGuys to broaden its vertically integrated brand portfolio and expand its footprint in the fast-
growing outdoor modular kitchen market
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SELECTED CONSUMER 
TRANSACTIONS

Selected TM Capital Consumer Experience TM Capital’s Consumer Industry Contacts

Atlanta    |   Boston    |   New York

Philip Krieger 
Managing Director
pkrieger@tmcapital.com 
404.995.6242

Kevin Atchue  
Managing Director
katchue@tmcapital.com 
617.259.2209

Steve Hunter                  
Managing Director,
Head of Financial Sponsor Coverage
shunter@tmcapital.com 
404.995.6232

David Felts  
Managing Director
dfelts@tmcapital.com 
404.995.6252

James Grien         
Vice Chairman and 
Co-Head of TM Capital
jgrien@tmcapital.com 
404.995.6235

Craig Gibson  
Managing Director
cgibson@tmcapital.com 
617.259.2204

Jerome Romano           
Managing Director
jromano@tmcapital.com 
617.259.2206

Atlanta    |   Boston    |   New York

Katie Kohli            
Director
kkohli@tmcapital.com 
404.995.6233

Target Acquiror Food & Beverage Transactions

Potbelly 
Sandwich Works 
(NAS:PBPB)

RaceTrac

RaceTrac, an Atlanta-based operator of gas stations and 
convenience stores, has acquired Potbelly Sandwich Works 
(NAS:PBPB), a Chicago-based sandwich shop concept, for 
$566 million

SlimFast U.S. 
(Glanbia; 
DUB:GL9)

Heartland Food 
Products Group

Heartland Food Products Group, an Indiana-based 
manufacturer of low-calorie sweeteners and related food 
products, including the Splenda brand, has acquired 
SlimFast U.S., a Florida-based manufacturer of weight 
loss and fitness-related nutritional products, from Glanbia 
(DUB:GL9), an Ireland-based manufacturer of branded sports 
and lifestyle nutrition products 

Target Acquiror Apparel & Accessories Transactions

Claire's Stores Ames Watson

Ames Watson, a Maryland-based private equity firm, has 
acquired Claire’s Stores, an Illinois-based manufacturer 
and retailer of jewelry and accessories for teens and kids, 
for $140 million

Marcolin VSP Vision

VSP Vision, a California-based provider of eye care health 
and insurance services, has acquired Marcolin, an Italy-
based manufacturer of branded sunglasses and optical 
glasses, with brands including Adidas Originals, Hollister 
and Tom Ford

Target Acquiror Recreational Products Transactions

Velotech
Backcountry 
(CSC Generation)

Backcountry, a Utah-based retailer of outdoor sports gear 
and apparel, backed by CSC Generation, an AI-enabled 
multi-brand platform focusing on the consumer sector, has 
acquired Velotech, an Oregon-based eCommerce retailer 
of cycling products, with a network of sites including 
BikeTiresDirect, TriSports and Western Bikeworks

TRUE Hockey 
(True Temper 
Sports; 
Lincolnshire 
Management)

Roustan Capital

Roustan Capital, a Florida-based private equity firm, has 
acquired TRUE Hockey, a Tennessee-based manufacturer 
and retailer of ice hockey gear and apparel, from True 
Temper Sports, a Tennessee-based manufacturer and retailer 
of golf, hockey and lacrosse gear, backed by Lincolnshire 
Management, a New York-based private equity firm

Target Acquiror Personal Care Transactions

Cos Bar
Mitchell Family 
Office

Mitchell Family Office (“MFO”), a Michigan-based private 
equity firm, has acquired Cos Bar, a Los Angeles-based 
multi-brand luxury beauty retailer with stores across the 
United States

Solo Laboratories
Bradford 
Soapworks 
(Gemspring Capital)

Bradford Soapworks, a Rhode Island-based manufacturer 
of specialty bar soap and cleansing poufs, backed by 
Gemspring Capital, a Connecticut-based private equity 
firm, has acquired Solo Laboratories, an Illinois-based 
developer and contract manufacturer of personal care 
products including skincare, haircare and deodorants 

Target Acquiror Home, Garden & Pet Transactions

Breederpack, 
Kennelboy, 
Kennelmaid, 
Duchess & Dylan 
Brands 
(Kennelpak)

Pets Choice

Pets Choice, a U.K.-based manufacturer of pet food, has 
acquired the pet food brands Breederpack, Kennelboy, 
Kennelmaid, Duchess and Dylan Brands from Kennelpak, 
a U.K.-based wholesaler and retailer of pet products and 
services

Bosco and 
Roxy's

Treat Planet 
(Inverness 
Graham)

Treat Planet, a Missouri-based manufacturer and distributor 
of natural pet treats with brands including Hare of the Dog, 
Snicky Snaks and Kitty Kiity, backed by Inverness Graham, a 
Pennsylvania-based private equity firm, has acquired Bosco 
and Roxy’s, a Canada-based manufacturer of gourmet baked 
dog treats

Target Acquiror Gift & Home Decor Transactions

C.R. Gibson 
(IG Design Group; 
LON:IGR) 
 
The Gift Wrap 
Company 
(Design Group 
Americas)

Creative Brands 
(CBC Group)

Creative Brands, an Arizona-based manufacturer and 
distributor of gifts, home décor and specialty products, 
and a subsidiary of CBC Group, has acquired C.R. Gibson, a 
Nashville-based manufacturer and distributor of notebooks 
and stationary, from IG Design Group (LON:IGR), as well as 
The Gift Wrap Company, a Wisconsin-based manufacturer 
of gift wrap, from Design Group Americas, a Georgia-based 
manufacturer of consumer gifting products

Giftcraft CTG Brands

CTG Brands, a Canada-based distributor of seasonal and 
everyday giftware, home décor and lifestyle products, has 
acquired Giftcraft, a Canadian distributor of home décor, 
lifestyle and gifting products

ABOUT TM CAPITAL, A DIVISION OF JANNEY
FOUNDED IN 1989 AND NOW PART OF JANNEY MONTGOMERY SCOTT, TM CAPITAL IS THE CLIENT-FIRST INVESTMENT BANKING TEAM ADVISING INDUSTRY-LEADING COMPANIES ACROSS NORTH AMERICA AND AROUND 
THE WORLD. IN EVERYTHING WE DO, OUR PROFESSIONALS SHARE A RELENTLESS COMMITMENT TO ENGINEERING EXTRAORDINARY OUTCOMES WITH AN UNMATCHED STANDARD OF CLIENT CARE. OVER THE LAST THREE 
DECADES, WE HAVE COMPLETED NEARLY 450 TRANSACTIONS WITH A COMBINED VALUE OF $30 BILLION. WITH OFFICES IN ATLANTA, BOSTON AND NEW YORK, OUR MISSION CRITICAL CAPABILITIES INCLUDE: COMPLEX 
MERGERS AND ACQUISITIONS; DEBT AND EQUITY FINANCINGS; MINORITY AND MAJORITY RECAPITALIZATIONS; RESTRUCTURINGS; AND BOARD ADVISORY SERVICES. TM CAPITAL IS ALSO A MEMBER OF OAKLINS, THE 
WORLD’S MOST EXPERIENCED MID-MARKET M&A ADVISOR, WITH OVER 850 PROFESSIONALS AND DEDICATED INDUSTRY TEAMS IN MORE THAN 45 COUNTRIES, HAVING CLOSED 1,700 TRANSACTIONS IN THE PAST FIVE 
YEARS. FOR MORE INFORMATION, PLEASE VISIT WWW.TMCAPITAL.COM. 

ABOUT JANNEY
JANNEY IS A LEADING FULL-SERVICE WEALTH MANAGEMENT, CAPITAL MARKETS, AND ASSET MANAGEMENT FIRM DEDICATED TO PUTTING CLIENT NEEDS FIRST. WE ARE COMMITTED TO PROVIDING INDIVIDUALS, FAM-
ILIES, BUSINESSES, AND INSTITUTIONS WITH TAILORED FINANCIAL ADVICE TO HELP REACH THEIR PERSONAL OR BUSINESS GOALS. WE FOCUS ON BUILDING STRONG RELATIONSHIPS, SUPPORTED BY A FOUNDATION 
OF TRUST AND PERFORMANCE. WITH A HISTORY OF STRENGTH AND STABILITY, AN ABILITY TO EXECUTE, AND A CULTURE OF SERVICE AND COLLABORATION, WE CONTINUE TO DELIVER ON OUR MISSION OF OFFERING 
THE HIGHEST STANDARD OF SUCCESS IN FINANCIAL RELATIONSHIPS. JANNEY IS A MEMBER OF THE FINANCIAL INDUSTRY REGULATORY AUTHORITY, THE NEW YORK STOCK EXCHANGE, AND SECURITIES INVESTOR 
PROTECTION CORPORATION.

THIS COMMUNICATION IS THE INTELLECTUAL PROPERTY OF TM CAPITAL, A DIVISION OF JANNEY AND MAY NOT BE REPRODUCED, DISTRIBUTED, OR PUBLISHED BY ANY PERSON FOR ANY PURPOSE WITHOUT JANNEY’S 
EXPRESS PRIOR CONSENT. 

DISCLAIMER: This communication has been created by the Investment Banking Department of Janney Montgomery Scott LLC (“Janney”) and is to be used for informational purposes only. It is not a product of Janney’s 
Research Department.  The information presented herein is taken from sources believed to be reliable but is not guaranteed by Janney as to its accuracy or completeness and is subject to change.   The views ex-
pressed in this communication reflect the personal views of the author(s) regarding the subject securities and issuers and may differ with those of Janney or Janney’s Research Department. This communication shall 
not constitute a solicitation or offer to purchase or sell a security   This communication is intended for Institutional Use Only, not for retail investors, and should not be distributed, forwarded, or otherwise disseminated. 
Nothing in this material should be construed as tax, legal, or accounting advice. Please consult your own tax, legal, and accounting professionals. Member: NYSE, FINRA, SIPC.


