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Our technology & tech-enabled services practice advises leading

private and publicly traded technology companies including many

of the world’s most respected IT consulting, managed services,

technical staffing and enterprise software providers.
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ACQUISITION SYNOPSIS

- Evergreen, an Alpine Investors-backed provider of managed IT services and software solutions, acquired Next7 IT, a managed IT services
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provider.

- Next7 IT, founded in 2010, is a managed IT services provider helping small and mid-sized businesses with strategy, proactive maintenance,

support and cybersecurity.

- Corporate Technologies, a Tonka Bay Equity Partners-backed provider of managed IT services, cybersecurity and cloud solutions, acquired
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Cenetric, a managed IT services provider.

- Cenetric, founded in 2008, is a managed IT services provider specializing in IT support, cybersecurity, cloud solutions and strategic IT planning

for small and mid-sized businesses.

- Aligned Tek, a managed IT services provider specializing in cybersecurity, IT infrastructure management and strategic technology consulting,
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acquired ProActive Information Management, a managed IT services provider.

- ProActive Information Management, founded in 2006, is a managed IT services provider offering personalized IT support, cybersecurity, cloud

solutions and proactive technology management for small businesses.

- Accenture, a global professional services firm offering solutions in strategy & consulting, technology, operations and digital marketing, acquired
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NeuraFlash, a Salesforce and generative Al consulting firm.

- NeuraFlash, founded in 2016, is a Salesforce and generative Al consulting firm specializing in agentic solutions for sales, service and field

service operations, with additional expertise in AWS, contact center Al and managed services.

- Net at Work, a Lovell Minnick Partners-backed technology advisor and solutions provider offering ERP, CRM, HCM, managed services and
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secure hosting solutions, acquired AppSolute Consulting Group, an [T services firm.

- AppSolute Consulting Group, founded in 1997 is an IT services firm providing managed IT, ERP implementation, cybersecurity, data backups,

server and network support and personalized technology solutions to organizations.

Bain Capital, a global private investment firm investing across private equity, venture & growth, credit, real assets and capital solutions,
acquired HSO Group from The Carlyle Group, a global Microsoft solutions partner.

HSO Group, founded in 1987 is a global Microsoft solutions partner specializing in end-to-end enterprise solutions across Dynamics 365 (ERP &
CRM), Power Platform, Azure cloud, data analytics and Al.

Apollo, a global alternative asset manager investing across credit, private equity and real assets, acquired Trace3 from American Securities, an
[T solutions provider.

Trace3, founded in 2002, is an IT solutions provider specializing in digital transformation, cloud, security, Al, data and managed services for
enterprise and commercial clients.
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TECHNOLOGY GROWTH &
VALUATION TRENDS

Enterprise Value / LTM Revenue

Enterprise Value / LTM EBITDA
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SELECTED TECHNOLOGY
TRANSACTIONS

Annc. Date Enterprise Value | Acquisition Synopsis

- Bluewave Technology Group, a Columbia Capital-backed IT services firm providing advisory and sourcing services across cloud,

Bluewave colocation, networking, mobility, security and customer experience solutions, acquired Cactus Technology Solutions, expanding its

. Cactus Technolo i ingi i i ‘
812712005 MSenvices  Technology Group, i Yy NA presence in Texas and enhancing its consultative sourcing model.
LC Solutions, Inc. - Cactus Technology Solutions, founded in 2017 is a technology solutions partner and managed services provider specializing in cloud,
cybersecurity, connectivity, voice/UC, network and mobility services.
- Valeo Networks, an Al-enabled managed security service provider offering cybersecurity, compliance, cloud, network infrastructure
Vanaged and managed IT services, acquired SpliceNet Consulting, expanding into Ohio and strengthening its legal sector expertise.
8/18/2025 Servicges Valeo Networks Inc. ~ SpliceNet, Inc. NA - SpliceNet Consulting, founded in 1996, is a managed IT and cybersecurity services provider with expertise in cloud, data recovery and

Al adoption for the legal sector.

- Tego Cyber, a cybersecurity company providing Al-driven threat intelligence, managed security services and next-generation MSSP
solutions, acquired VigilAigent, creating a next-gen managed security service provider powered by human and agentic Al.
8/18/2025 IT Services Tego Cyber Inc. Vigilhigent NA - VigilAigent, founded in 2025, is a managed security services platform specializing in Al-driven threat intelligence, automated
detection and response and human oversight.

- Cloudnyx.ai, a Seroda Ventures-backed Google Cloud boutique specializing in Al modernization, data engineering, MLOps, cloud-
native transformation and managed services, merged with Evonence, creating a stronger end-to-end Google Cloud and Al services

Managed , rovider.
8/14/2025 % Cloudnyxai Evonence LLC NA ; ‘ ‘ o B o o o
Services - Evonence, founded in 2014, is a Google Cloud consulting firm providing end-to-end services in cloud modernization, application
development, data engineering, Al/ML and industry-specific digital transformation solutions.
- KeyData Cyber, a CIVC Partners-backed cybersecurity firm specializing in identity and access management, providing advisory,
implementation and managed services, acquired BeyondID, establishing one of the largest pure-play identity security firms in North
. KeyData Associates ica.
811212025 TSenices ) BeyondiD Inc. NA fmerica
Inc. - BeyondID, founded in 2017 is an Al-powered managed identity solutions provider offering IAM, Zero Trust, compliance and 24/7
managed services across leading identity platforms.
- Focus Technology Solutions, a Seacoast Capital-backed Al-powered IT services provider specializing in infrastructure, managed
Converged services, cybersecurity, cloud innovation and collaboration solutions, acquired Converged Technology Group, expanding its Tri-State
Managed Focus Technology presence and enhancing its capabilities in managed services.
8/8/2025 : it Technology Group, NA ‘ . ‘ . . ‘ . ‘
Services Solutions, LLC Ine - Converged Technology Group, founded in 2006, is an IT services provider offering managed services, hybrid cloud solutions,
enterprise networking, collaboration and implementation support.
- Macedon Consulting, an IT consulting firm specializing in low-code application development, business process automation
" ’ acedon Consul and enterprise solutions, acquired Defiance Digital, strengthening its cloud and Al services portfolio and expanding its digital
anage acedon Consulting, ) - i it
8412025 X a | g Defiance Digial, LLC A transformation capabilities.
BIvices . - Defiance Digital, founded in 2020, s a digital consultancy focused on cloud, Al and data-driven solutions helping enterprises
modernize infrastructure and accelerate digital transformation.
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ABOUT TM CAPITAL, A DIVISION OF JANNEY

FOUNDED IN 1989 AND NOW PART OF JANNEY MONTGOMERY SCOTT, TM CAPITAL IS THE CLIENT-FIRST INVESTMENT BANKING TEAM ADVISING INDUSTRY-LEADING COMPANIES ACROSS NORTH AMERICA AND AROUND
THE WORLD. IN EVERYTHING WE DO, OUR PROFESSIONALS SHARE A RELENTLESS COMMITMENT TO ENGINEERING EXTRAORDINARY OUTCOMES WITH AN UNMATCHED STANDARD OF CLIENT CARE. OVER THE LAST THREE
DECADES, WE HAVE COMPLETED NEARLY 450 TRANSACTIONS WITH A COMBINED VALUE OF $30 BILLION. WITH OFFICES IN ATLANTA, BOSTON AND NEW YORK, OUR MISSION CRITICAL CAPABILITIES INCLUDE: COMPLEX
MERGERS AND ACQUISITIONS; DEBT AND EQUITY FINANCINGS; MINORITY AND MAJORITY RECAPITALIZATIONS; RESTRUCTURINGS; AND BOARD ADVISORY SERVICES. TM CAPITAL IS ALSO A MEMBER OF OAKLINS, THE
WORLD'S MOST EXPERIENCED MID-MARKET M&A ADVISOR, WITH OVER 850 PROFESSIONALS AND DEDICATED INDUSTRY TEAMS IN MORE THAN 45 COUNTRIES, HAVING CLOSED 1,700 TRANSACTIONS IN THE PAST FIVE
YEARS. FOR MORE INFORMATION, PLEASE VISIT WWWIMCAPITAL.COM.

ABOUT JANNEY

JANNEY IS A LEADING FULL-SERVICE WEALTH MANAGEMENT, CAPITAL MARKETS, AND ASSET MANAGEMENT FIRM DEDICATED TO PUTTING CLIENT NEEDS FIRST. WE ARE COMMITTED TO PROVIDING INDIVIDUALS, FAM-
ILIES, BUSINESSES, AND INSTITUTIONS WITH TAILORED FINANCIAL ADVICE TO HELP REACH THEIR PERSONAL OR BUSINESS GOALS. WE FOCUS ON BUILDING STRONG RELATIONSHIPS, SUPPORTED BY A FOUNDATION
OF TRUST AND PERFORMANCE. WITH A HISTORY OF STRENGTH AND STABILITY, AN ABILITY TO EXECUTE, AND A CULTURE OF SERVICE AND COLLABORATION, WE CONTINUE TO DELIVER ON OUR MISSION OF OFFERING
THE HIGHEST STANDARD OF SUCCESS IN FINANCIAL RELATIONSHIPS. JANNEY IS A MEMBER OF THE FINANCIAL INDUSTRY REGULATORY AUTHORITY, THE NEW YORK STOCK EXCHANGE, AND SECURITIES INVESTOR

PROTECTION CORPORATION.

THIS COMMUNICATION IS THE INTELLECTUAL PROPERTY OF TM CAPITAL, A DIVISION OF JANNEY AND MAY NOT BE REPRODUCED, DISTRIBUTED, OR PUBLISHED BY ANY PERSON FOR ANY PURPOSE WITHOUT JANNEY'S
EXPRESS PRIOR CONSENT.

DISCLAIMER: This communication has been created by the Investment Banking Department of Janney Montgomery Scott LLC (“Janney”) and is to be used for informational purposes only. It is not a product of Janney's
Research Department. The information presented herein is taken from sources believed to be reliable but is not guaranteed by Janney as to its accuracy or completeness and is subject to change. The views ex-
pressed in this communication reflect the personal views of the author(s) regarding the subject securities and issuers and may differ with those of Janney or Janney's Research Department. This communication shall
not constitute a solicitation or offer to purchase or sell a security This communication is intended for Institutional Use Only, not for retail investors, and should not be distributed, forwarded, or otherwise disseminated.
Nothing in this material should be construed as tax, legal, or accounting advice. Please consult your own tax, legal, and accounting professionals. Member: NYSE, FINRA, SIPC.
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