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Our technology & tech-enabled services practice advises leading
private and publicly traded technology companies including many
of the world’s most respected IT consulting, managed services,

technical staffing and enterprise software providers.
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HEADLINE TRANSACTIONS

TARGET ACQUIROR ACQUISITION SYNOPSIS

- Pine Services Group, an Alpine Investors-backed managed services platform partnering with managed services and software companies
specializing in Sage and cloud-based ERP solutions, acquired DB Computer Solutions, a Sage software and IT services provider.

- DB Computer Solutions, founded in 1992, is a Sage software and IT services provider specializing in Sage 200, Sage CRM, Sage payroll and
cloud-based ERP solutions for manufacturing, engineering and distribution businesses.
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- CompassMSP, an Agellus Capital-backed managed IT services provider offering cybersecurity, cloud, telecom and compliance-driven
technology solutions for regulated industries, acquired Simplegrid Technology.

- Simplegrid Technology, founded in 2010, is a managed services provider specializing in managed [T services, cloud migrations, cybersecurity
and compliance for the legal and healthcare sectors.

- Blue Mantis, a Recognize Partners-backed security-first IT services provider offering Al, cloud, cybersecurity, collaboration and managed
services, acquired Coreio from Wherewithal Partners.

- Coreio, founded in 1981,is an IT services provider specializing in ServiceNow consulting, infrastructure and operations and managed services
helping business to modernize their IT, manage assets and drive automation.

- Hitachi Digital, a global technology and Al innovation company specializing in digital engineering, advanced analytics, cloud, loT and Al
solutions, acquired Synvert, a Germany-based data and Al consultancy.

- Synvert, founded in1992, is a data and Al consulting firm specializing in data governance, platform engineering and advanced analytics,
helping enterprises design, integrate and operationalize Al-driven solutions.

- Presidio, a Clayton, Dubilier & Rice-backed global technology services provider offering cloud, security, networking, Al and managed IT
solutions, acquired transACT Technology Solutions, a digital transformation services provider.

IT Services

- transACT Technology Solutions, founded in 2010, is a digital transformation and cloud services provider specializing in AWS cloud migration,
data analytics and infrastructure solutions for mid-market and enterprise clients.

- Argano, a Trinity Hunt-backed global digital consultancy offering technology implementation and managed services across various industries,
acquired HyBridge Solutions, a cloud-focused consulting firm.

- HyBridge Solutions, founded in 2006, is a cloud-focused consulting firm specializing in workforce management, human capital management
and enterprise resource planning solutions.

- Deutsche Beteiligungs AG, a publicly listed German private equity firm focused on making investments in industrial technology and IT services
businesses, acquired MAIT, a digital transformation services provider.

- MAIT, founded in 1957 provides holistic digital transformation solutions for middle-market manufacturing companies offering integrated product
lifecycle management, enterprise resource planning and IT services.



TECHNOLOGY GROWTH &
VALUATION TRENDS

Enterprise Value / LTM Revenue
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SELECTED TECHNOLOGY
TRANSACTIONS

Annc. Date Enterprise Value | Acquisition Synopsis

- Clearspan, an Abry Partners-backed cloud communications provider specialized in voice, video, chat and collaboration solutions
offering unified communications-as-a-service and hybrid cloud platforms, acquired AveriStar, expanding its secure cloud networking

9232005 MSenices ClearspanllC  AveriStarLLC NA capabltes
- AveriStar, founded in 2007 is an IT services provider for telecom and carrier clients, specializing in VoIP platform migrations and

management - including Cisco and Webex - and delivering unified communications platform-as-a-service solutions.

- Spectrotel,a managed network services provider delivering secure, scalable connectivity solutions including SD-WAN, SASE, cloud
networking and Al-driven network management, acquired Mosaic NetworX, expanding its global reach and strengthening its

Maﬂgged Spectrote e Mosaic NetworX NA capabilities in secure networking.
Services

LLC - Mosaic NetworX, founded in 2007 is a global managed services provider specializing in secure network solutions and cloud
connectivity helping enterprises modernize, secure and optimize their global network infrastructure.

9/17/2025

- DecisionPoint Technologies, an [T services provider offering enterprise mobility, supply chain automation, managed services and

- . edge technology solutions, acquired Acuity Technologies, strengthening its capabilities in mobility managed services.
Managed  DecisionPoint Acuity . &y ; / J GHIENIg 1S cap Jmeneg

Hof2025 Services Technologies, Inc. Technologies, LLC

NA - Acuity Technologies, founded in 2002, is a software and managed connectivity services provider offering solutions for mabile device
deployment, integration, monitoring and automation, helping enterprises improve efficiency and security.

- SDG Corporation, a Recognize Partners-backed provider of Al-driven identity, threat and risk management solutions, offering advisory,
integration and managed services, acquired Hub City Media, broadening its identity and access management capabilities across the
full lifecycle,

9/15/2025 IT Services  SDG Corporation Hub City Media, Inc. NA

- Hub City Media, founded in 1999, is a digital consultancy specializing in identity and access management, offering advisory,
implementation & integration and cloud-based managed IAM services for enterprise and regulated industries.

- Ntiva, a PSP Partners-backed managed IT services provider offering managed IT support, cybersecurity, cloud solutions, Al services

" d and strategic technology consulting, acquired Site Tech Services, enhancing its vertical expertise in the retail automotive sector.
anage

9/15/2025 ‘
Services

Ntiva, Inc. Site Tech, LLC NA - Site Tech Services, founded in 1997 is a managed services provider delivering both on-site and remote IT support including
infrastructure management, cloud-hosted voice, wireless networking and customized IT services for the retail automotive sector.

- HR Path SAS, a global HR consulting and HRIS solutions provider offering human capital management, HR system implementation
and managed payroll and workforce operations, acquired Next Generation, enhancing its North American presence and expanding

Managed HR Path SAS Next Generation n. mn its digital transformation capabilities.

Services - Next Generation, founded in 2001,is a digital consultancy specializing in program management, ERP implementations, workforce
management and systems integrations.

9/10/2025

- Improving Corporate Services, a digital services firm specializing in Al, data and application development, acquired MangoChango,

Improving Comporate expanding its Latin American delivery capabilities and strengthening its digital infrastructure expertise.

9/9/2025 IT Services Services, LLC

MangoChango LLC NA - MangoChango, founded in 2019, is a technology consulting and software development firm providing custom software engineering,
cloud-native solutions, architecture design and infrastructure services.
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ABOUT TM CAPITAL, A DIVISION OF JANNEY

FOUNDED IN 1989 AND NOW PART OF JANNEY MONTGOMERY SCOTT, TM CAPITAL IS THE CLIENT-FIRST INVESTMENT BANKING TEAM ADVISING INDUSTRY-LEADING COMPANIES ACROSS NORTH AMERICA AND AROUND
THE WORLD. IN EVERYTHING WE DO, OUR PROFESSIONALS SHARE A RELENTLESS COMMITMENT TO ENGINEERING EXTRAORDINARY OUTCOMES WITH AN UNMATCHED STANDARD OF CLIENT CARE. OVER THE LAST THREE
DECADES, WE HAVE COMPLETED NEARLY 450 TRANSACTIONS WITH A COMBINED VALUE OF $30 BILLION. WITH OFFICES IN ATLANTA, BOSTON AND NEW YORK, OUR MISSION CRITICAL CAPABILITIES INCLUDE: COMPLEX
MERGERS AND ACQUISITIONS; DEBT AND EQUITY FINANCINGS; MINORITY AND MAJORITY RECAPITALIZATIONS; RESTRUCTURINGS; AND BOARD ADVISORY SERVICES. TM CAPITAL IS ALSO A MEMBER OF OAKLINS, THE
WORLD'S MOST EXPERIENCED MID-MARKET M&A ADVISOR, WITH OVER 850 PROFESSIONALS AND DEDICATED INDUSTRY TEAMS IN MORE THAN 45 COUNTRIES, HAVING CLOSED 1,700 TRANSACTIONS IN THE PAST FIVE
YEARS. FOR MORE INFORMATION, PLEASE VISIT WWWIMCAPITAL.COM.

ABOUT JANNEY

JANNEY IS A LEADING FULL-SERVICE WEALTH MANAGEMENT, CAPITAL MARKETS, AND ASSET MANAGEMENT FIRM DEDICATED TO PUTTING CLIENT NEEDS FIRST. WE ARE COMMITTED TO PROVIDING INDIVIDUALS, FAM-
ILIES, BUSINESSES, AND INSTITUTIONS WITH TAILORED FINANCIAL ADVICE TO HELP REACH THEIR PERSONAL OR BUSINESS GOALS. WE FOCUS ON BUILDING STRONG RELATIONSHIPS, SUPPORTED BY A FOUNDATION
OF TRUST AND PERFORMANCE. WITH A HISTORY OF STRENGTH AND STABILITY, AN ABILITY TO EXECUTE, AND A CULTURE OF SERVICE AND COLLABORATION, WE CONTINUE TO DELIVER ON OUR MISSION OF OFFERING
THE HIGHEST STANDARD OF SUCCESS IN FINANCIAL RELATIONSHIPS. JANNEY IS A MEMBER OF THE FINANCIAL INDUSTRY REGULATORY AUTHORITY, THE NEW YORK STOCK EXCHANGE, AND SECURITIES INVESTOR

PROTECTION CORPORATION.

THIS COMMUNICATION IS THE INTELLECTUAL PROPERTY OF TM CAPITAL, A DIVISION OF JANNEY AND MAY NOT BE REPRODUCED, DISTRIBUTED, OR PUBLISHED BY ANY PERSON FOR ANY PURPOSE WITHOUT JANNEY'S
EXPRESS PRIOR CONSENT.

DISCLAIMER: This communication has been created by the Investment Banking Department of Janney Montgomery Scott LLC (“Janney”) and is to be used for informational purposes only. It is not a product of Janney's
Research Department. The information presented herein is taken from sources believed to be reliable but is not guaranteed by Janney as to its accuracy or completeness and is subject to change. The views ex-
pressed in this communication reflect the personal views of the author(s) regarding the subject securities and issuers and may differ with those of Janney or Janney's Research Department. This communication shall
not constitute a solicitation or offer to purchase or sell a security This communication is intended for Institutional Use Only, not for retail investors, and should not be distributed, forwarded, or otherwise disseminated.
Nothing in this material should be construed as tax, legal, or accounting advice. Please consult your own tax, legal, and accounting professionals. Member: NYSE, FINRA, SIPC.
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