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Our healthcare team architects market-defining outcomes  
for some of the most innovative medical device, life science and 
diagnostics, healthcare services and pharmaceutical  
companies in the world.

TARGET ACQUIROR ACQUISITION SYNOPSIS
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ics •	 Abbott Laboratories (NYSE: ABT) has entered a definitive agreement to acquire Exact Sciences Corporation (NASD: EXAS)
•	 Exact Sciences is a molecular diagnostics company specializing in the detection of early-stage cancers and supporting 

personalized treatments
•	 Abbott is a global healthcare company with a portfolio of technologies spanning diagnostics, medical devices, nutritional 

products and branded generic medicines
•	 Total Consideration: $21.0 billion cash
•	 Per Share Price Premium (1 day prior): 21.8%

Bi
o T

ec
h 

/ P
ha

rm
a

•	 Merck (NYSE: MRK) has entered a definitive agreement to acquire Cidara Therapeutics, Inc. (NASD: CDTX)
•	 Cidara is a biotechnology company developing drug-Fc conjugate therapeutics designed to achieve universal prevention of 

seasonal and pandemic influenza
•	 Merck develops, manufactures and sells branded pharmaceuticals with a concentration in vaccines, immunology, infectious 

diseases, oncology, neuroscience, ophthalmology and cardio-metabolic disorders
•	 Total Consideration: $9.2 billion cash
•	 Per Share Price Premium (1 day prior): 108.9%
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•	 Johnson & Johnson (NYSE: JNJ) has entered a definitive agreement to acquire Halda Therapeutics Opco, Inc.
•	 Halda is a clinical-stage biotechnology company with a proprietary Regulated Induced Proximity Targeting Chimera (RIPTAC) 

platform to develop oral, targeted therapies for multiple types of solid tumors
•	 Johnson & Johnson is a pharmaceutical company engaged in manufacturing pharmaceutical and consumer healthcare 

products and medical devices
•	 Total Consideration: $3.1 billion cash
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•	 Solventum (NYSE: SOLV) has entered a definitive agreement to acquire Acera Surgical
•	 Acera develops and commercializes fully engineered materials for regenerative wound care, leveraging a proprietary 

electrospinning technology platform
•	 Solventum is a healthcare company focused on delivering innovation solutions at the intersection of health, materials and data 

science
•	 Total Consideration: $725 million cash



HEALTHCARE GROWTH & 
VALUATION TRENDS
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Target Acquiror Health Services Transactions

Always Best Care NexPhase Capital, LP
Always Best Care is a franchisor of in-home senior care 
services across the U.S. and Canada

Pediatric 
Advanced 
Therapy

JoyBridge Kids
Pediatric Advanced Therapy is a North Carolina-based 
provider of pediatrics speech, occupational and 
physical therapy along with counseling services

Fox Valley 
Orthopedics

Sequel Ortho 
(InTandem Capital 
Partners)

Fox Valley Orthopedics is a comprehensive orthopedic 
practice serving the Fox Valley region, offering sports 
medicine, orthopedic surgery, pain management and 
advanced imaging services

Target Acquiror Life Sciences / Diagnostics 

Redberry SAS Lonza
Redberry provides rapid and highly precise microbial 
detection solutions for the pharmaceutical industry

Crown Bioscience 
Inc. (JSR Life 
Sciences LLC)

Adicon Holdings 
Limited (The Carlyle 
Group)

Crown Bioscience is a life sciences company with 
a comprehensive portfolio of translational oncology 
services, including its patient-derived xenograft models, 
tumor organoid platforms, immuno-oncology assays 
and bioinformatics solutions

Molyzym GmbH & 
Co. KG

Bruker Daltronics 
GmbH & Co. KG

Molzym is a German molecular diagnostics solutions 
company offering diagnostics kits and reagents to 
serve biological research and diagnosis of infectious 
diseases

Target Acquiror BioTech / Pharma Transactions

Mersana 
Therapeutics, Inc. 
(NASD: MRSN) 

Day One 
Biopharmaceuticals, 
Inc. (NASD: DAWN)

Mersana is a clinical-stage biopharmaceutical 
company focused on the development of antibody-drug 
conjugates targeting cancers in areas of high unmet 
medical need
Total Consideration: $129 million cash

Evoke Pharma, 
Inc. (NASD: EVOK) QOL Medical, LLC

Evoke is a specialty pharmaceutical company focused 
on treatments for gastrointestinal disorders and 
diseases

Damora 
Therapeutics, Inc. Galecto, Inc.

Damora is a biotechnology company advancing a 
pipeline of disease-modifying biologics to transform 
treatment for patients with myeloproliferative 
neoplasms

Target Acquiror Medical Device Transactions

ThermoSafe 
(Sonoco Products 
Company (NYSE: 
SON))

Arsenal Capital 
Partners

ThermoSafe develops and manufactures temperature 
assurance technologies that ensure the safe and 
efficient transport of pharmaceuticals, biologics, 
vaccines and other healthcare products

JADA System 
(Organon)

Laborie Medical 
Technologies Corp. 
(Patricia Industries)

Organon’s JADA System is a post-childbirth device 
for the rapid control and treatment of abnormal 
postpartum uterine bleeding or hemorrhage
Total Consideration: $465 million cash

Parks Medical 
Electronics

JLL Partners

Parks is a manufacturer of medical Doppler ultrasound 
systems for use in hospital, clinic and veterinary 
settings, and the Flo-Lab Vascular system, a diagnostic 
tool used to evaluate blood flow in patients with 
peripheral arterial disease
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ABOUT TM CAPITAL, A DIVISION OF JANNEY
FOUNDED IN 1989 AND NOW PART OF JANNEY MONTGOMERY SCOTT, TM CAPITAL IS THE CLIENT-FIRST INVESTMENT BANKING TEAM ADVISING INDUSTRY-LEADING COMPANIES ACROSS NORTH AMERICA AND AROUND 
THE WORLD. IN EVERYTHING WE DO, OUR PROFESSIONALS SHARE A RELENTLESS COMMITMENT TO ENGINEERING EXTRAORDINARY OUTCOMES WITH AN UNMATCHED STANDARD OF CLIENT CARE. OVER THE LAST THREE 
DECADES, WE HAVE COMPLETED NEARLY 450 TRANSACTIONS WITH A COMBINED VALUE  OF $30 BILLION. WITH OFFICES IN ATLANTA, BOSTON AND NEW YORK, OUR MISSION CRITICAL CAPABILITIES INCLUDE: COMPLEX 
MERGERS AND ACQUISITIONS; DEBT AND EQUITY FINANCINGS; MINORITY AND MAJORITY RECAPITALIZATIONS; RESTRUCTURINGS; AND BOARD ADVISORY SERVICES. TM CAPITAL IS ALSO A MEMBER OF OAKLINS, THE 
WORLD’S MOST EXPERIENCED MID-MARKET M&A ADVISOR, WITH OVER 850 PROFESSIONALS AND DEDICATED INDUSTRY TEAMS IN MORE THAN 45 COUNTRIES, HAVING CLOSED 1,700 TRANSACTIONS IN THE PAST FIVE 
YEARS. FOR MORE INFORMATION, PLEASE VISIT WWW.TMCAPITAL.COM. 

ABOUT JANNEY
JANNEY IS A LEADING FULL-SERVICE WEALTH MANAGEMENT, CAPITAL MARKETS, AND ASSET MANAGEMENT FIRM DEDICATED TO PUTTING CLIENT NEEDS FIRST. WE ARE COMMITTED TO PROVIDING INDIVIDUALS, FAM-
ILIES, BUSINESSES, AND INSTITUTIONS WITH TAILORED FINANCIAL ADVICE TO HELP REACH THEIR PERSONAL OR BUSINESS GOALS. WE FOCUS ON BUILDING STRONG RELATIONSHIPS, SUPPORTED BY A FOUNDATION 
OF TRUST AND PERFORMANCE. WITH A HISTORY OF STRENGTH AND STABILITY, AN ABILITY TO EXECUTE, AND A CULTURE OF SERVICE AND COLLABORATION, WE CONTINUE TO DELIVER ON OUR MISSION OF OFFERING 
THE HIGHEST STANDARD OF SUCCESS IN FINANCIAL RELATIONSHIPS. JANNEY IS A MEMBER OF THE FINANCIAL INDUSTRY REGULATORY AUTHORITY, THE NEW YORK STOCK EXCHANGE, AND SECURITIES INVESTOR 
PROTECTION CORPORATION.

THIS COMMUNICATION IS THE INTELLECTUAL PROPERTY OF TM CAPITAL, A DIVISION OF JANNEY AND MAY NOT BE REPRODUCED, DISTRIBUTED, OR PUBLISHED BY ANY PERSON FOR ANY PURPOSE WITHOUT JANNEY’S 
EXPRESS PRIOR CONSENT. 

DISCLAIMER: This communication has been created by the Investment Banking Department of Janney Montgomery Scott LLC (“Janney”) and is to be used for informational purposes only. It is not a product of Janney’s 
Research Department.  The information presented herein is taken from sources believed to be reliable but is not guaranteed by Janney as to its accuracy or completeness and is subject to change.   The views ex-
pressed in this communication reflect the personal views of the author(s) regarding the subject securities and issuers and may differ with those of Janney or Janney’s Research Department. This communication shall 
not constitute a solicitation or offer to purchase or sell a security   This communication is intended for Institutional Use Only, not for retail investors, and should not be distributed, forwarded, or otherwise disseminated. 
Nothing in this material should be construed as tax, legal, or accounting advice. Please consult your own tax, legal, and accounting professionals. Member: NYSE, FINRA, SIPC.
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