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•	 Xobee Networks, an O2 Investment Partners-backed full-service managed IT, cybersecurity, cloud and software development provider, 
acquired Exceedio, a managed IT and cybersecurity provider. 

•	 Exceedio, founded in 2003, is a managed service provider offering ITaaS, cybersecurity, cloud infrastructure and compliance solutions to 
SMBs across highly regulated industries.

 
 

•	 Avesi Partners, a lower-middle-market private equity firm focused on healthcare services, technology and business services, acquired Mosaic 
Consulting Group, a UKG-focused HCM and WFM consulting and managed services provider.

•	 Mosaic Consulting Group, founded in 2011, is a UKG-focused consultancy providing HCM and WFM implementations, managed services and 
advisory support to clients across healthcare, manufacturing and retail.
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•	 IBM, a global technology and consulting company providing cloud, AI, data, cybersecurity and digital transformation services, acquired Txture, 
a cloud transformation software firm.

•	 Txture, founded in 2017, is a cloud transformation software firm specializing in automated IT landscape discovery, cloud migration planning and 
modernization analysis.

•	 Tata Consultancy Services, a global IT services and consulting firm providing digital transformation, cloud, AI, cybersecurity, CRM and enterprise 
technology solutions, acquired ListEngage, a full-stack Salesforce partner, from Broadtree Partners.

•	 ListEngage, founded in 2003, is a full-stack Salesforce Summit partner specializing in Marketing Cloud, CRM, Data Cloud, Agentforce and AI-
driven advisory services for enterprise customer engagement.

•	 GenNx360 Capital Partners, a New York–based private equity firm focused on acquiring and scaling middle-market B2B technology services 
companies, acquired Heartland Business Systems, a full-service IT solutions provider.

•	 Heartland Business Systems, founded in 1992, is a full-service IT solutions provider offering network infrastructure, cloud, cybersecurity, 
applications, collaboration and managed services to commercial and public-sector clients.

•	 Kicksaw, a Rallyday Partners-backed Salesforce-focused professional services firm specializing in strategy, implementation and managed 
services, acquired Northbound, a Salesforce-native CLM consulting partner.

•	 Northbound, founded in 2018, is a Salesforce-native CLM consulting partner specializing in contract workflow automation, quote-to-cash 
enablement and enterprise-grade CLM implementations.

•	 Insight Enterprises, a global Fortune 500 solutions integrator providing cloud, data, AI, cybersecurity and full digital transformation services for 
complex IT environments, acquired Inspire11, a next-generation technology consulting firm.

•	 Inspire11, founded in 2016, is a next-generation consulting firm specializing in AI, data, technology delivery and business transformation, serving 
Fortune 1000 clients across financial services, healthcare and industrials.
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SELECTED TECHNOLOGY 
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Annc. Date Sector Acquiror Target Enterprise Value Acquisition Synopsis

10/30/2025 IT Services Net@Work, Inc. LLB Partners, Inc. NA

•	 Net at Work, a Lovell Minnick Partners-backed technology advisor providing ERP, CRM, HCM, managed IT, software implementation, 
development and fractional CIO services, acquired LLB Partners, expanding its Sage and Acumatica consulting capabilities. 

•	 LLB Partners, founded in 1984, is a long-standing Sage 100, Sage Intacct and Acumatica consulting firm delivering ERP 
implementation, optimization and support services.

10/21/2025 IT Services Xobee Networks, LLC
Tidal 
Communications, 
Inc.

NA

•	 Xobee Networks, an O2 Investment Partners-backed full-service managed IT, cybersecurity, cloud and software development provider, 
acquired Tidal Communications, expanding its managed IT and cloud communications footprint.

•	 Tidal Communications, founded in 2002, is a business communications provider specializing in traditional and cloud-based phone 
systems, network infrastructure, call-center solutions and business continuity services.

10/9/2025 IT Services Perficient Inc. Kelley Austin, LLC NA

•	 Perficient, an EQT Private Capital-backed global AI-first consultancy providing strategy, technology implementation, cloud, data, 
AI, customer experience and Salesforce transformation services, acquired Kelley Austin, enhancing its Salesforce expertise and 
managed services capabilities.

•	 Kelley Austin, founded in 2020, is a Salesforce consulting partner specializing in Revenue Cloud, Data Cloud, Agentforce and industry-
specific Salesforce implementations for clients in the TMT and consumer business services sectors.

10/7/2025 IT Services
Bluewave 
Technology Group, 
LLC

Streamline 
Communications NA

•	 Bluewave Technology Group, a Columbia Capital-backed technology advisory and sourcing partner specializing in cloud, colocation, 
network, mobility, security and customer experience solutions, acquired Streamline Communications, expanding its advisory footprint 
in the Western U.S.

•	 Streamline Communications, founded in 2005, is a Greater Salt Lake City–based technology solutions provider offering 
comprehensive network, cloud, CX and security advisory services.

10/2/2025 IT Services ZS Associates Inc. Torrent Consulting, 
LLC NA

•	 ZS Associates, a global management and technology consulting firm specializing in strategy, operations, analytics and digital 
transformation, acquired Torrent Consulting, strengthening its Salesforce and healthcare/life sciences cloud capabilities. 
Torrent Consulting, founded in 2013, is a Salesforce consulting firm specializing in Health Cloud, Life Sciences Cloud and Agentforce 
implementations and managed services for healthcare and life sciences clients.

10/2/2025 IT Services NTT Data Group 
Corporation

Eksteen 
Administration 
Holdings (Pty) Ltd

NA

•	 NTT DATA, a global digital business and technology services leader providing enterprise-scale AI, cloud, security, connectivity, 
application services and customer engagement solutions, acquired EXAH, deepening its Salesforce and AI delivery capabilities 
across the Middle East and Africa. 

•	 EXAH, founded in 2014, is a Salesforce consulting and AI implementation specialist delivering planning, implementation, integration 
and post-deployment support for enterprise Salesforce environments across the MEA region.

10/1/2025 Managed 
Services FusionTek, Inc.

Computer Service 
Corp. and Network 
Solutions, LLC

NA

•	 FusionTek, a national managed IT services provider offering managed security, incident response, IT support, cloud solutions and 
custom development services, acquired Computer Services Corporation, deepening its Pacific Northwest presence and expanding its 
technical capabilities.

•	 Computer Services Corporation, founded in 1988, is a Washington-based IT services firm providing managed IT support, infrastructure 
management and client-focused technology solutions for small and mid-sized businesses.
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ABOUT TM CAPITAL, A DIVISION OF JANNEY
FOUNDED IN 1989 AND NOW PART OF JANNEY MONTGOMERY SCOTT, TM CAPITAL IS THE CLIENT-FIRST INVESTMENT BANKING TEAM ADVISING INDUSTRY-LEADING COMPANIES ACROSS NORTH AMERICA AND AROUND 
THE WORLD. IN EVERYTHING WE DO, OUR PROFESSIONALS SHARE A RELENTLESS COMMITMENT TO ENGINEERING EXTRAORDINARY OUTCOMES WITH AN UNMATCHED STANDARD OF CLIENT CARE. OVER THE LAST THREE 
DECADES, WE HAVE COMPLETED NEARLY 450 TRANSACTIONS WITH A COMBINED VALUE  OF $30 BILLION. WITH OFFICES IN ATLANTA, BOSTON AND NEW YORK, OUR MISSION CRITICAL CAPABILITIES INCLUDE: COMPLEX 
MERGERS AND ACQUISITIONS; DEBT AND EQUITY FINANCINGS; MINORITY AND MAJORITY RECAPITALIZATIONS; RESTRUCTURINGS; AND BOARD ADVISORY SERVICES. TM CAPITAL IS ALSO A MEMBER OF OAKLINS, THE 
WORLD’S MOST EXPERIENCED MID-MARKET M&A ADVISOR, WITH OVER 850 PROFESSIONALS AND DEDICATED INDUSTRY TEAMS IN MORE THAN 45 COUNTRIES, HAVING CLOSED 1,700 TRANSACTIONS IN THE PAST FIVE 
YEARS. FOR MORE INFORMATION, PLEASE VISIT WWW.TMCAPITAL.COM. 

ABOUT JANNEY
JANNEY IS A LEADING FULL-SERVICE WEALTH MANAGEMENT, CAPITAL MARKETS, AND ASSET MANAGEMENT FIRM DEDICATED TO PUTTING CLIENT NEEDS FIRST. WE ARE COMMITTED TO PROVIDING INDIVIDUALS, FAM-
ILIES, BUSINESSES, AND INSTITUTIONS WITH TAILORED FINANCIAL ADVICE TO HELP REACH THEIR PERSONAL OR BUSINESS GOALS. WE FOCUS ON BUILDING STRONG RELATIONSHIPS, SUPPORTED BY A FOUNDATION 
OF TRUST AND PERFORMANCE. WITH A HISTORY OF STRENGTH AND STABILITY, AN ABILITY TO EXECUTE, AND A CULTURE OF SERVICE AND COLLABORATION, WE CONTINUE TO DELIVER ON OUR MISSION OF OFFERING 
THE HIGHEST STANDARD OF SUCCESS IN FINANCIAL RELATIONSHIPS. JANNEY IS A MEMBER OF THE FINANCIAL INDUSTRY REGULATORY AUTHORITY, THE NEW YORK STOCK EXCHANGE, AND SECURITIES INVESTOR 
PROTECTION CORPORATION.

THIS COMMUNICATION IS THE INTELLECTUAL PROPERTY OF TM CAPITAL, A DIVISION OF JANNEY AND MAY NOT BE REPRODUCED, DISTRIBUTED, OR PUBLISHED BY ANY PERSON FOR ANY PURPOSE WITHOUT JANNEY’S 
EXPRESS PRIOR CONSENT. 

DISCLAIMER: This communication has been created by the Investment Banking Department of Janney Montgomery Scott LLC (“Janney”) and is to be used for informational purposes only. It is not a product of Janney’s 
Research Department.  The information presented herein is taken from sources believed to be reliable but is not guaranteed by Janney as to its accuracy or completeness and is subject to change.   The views ex-
pressed in this communication reflect the personal views of the author(s) regarding the subject securities and issuers and may differ with those of Janney or Janney’s Research Department. This communication shall 
not constitute a solicitation or offer to purchase or sell a security   This communication is intended for Institutional Use Only, not for retail investors, and should not be distributed, forwarded, or otherwise disseminated. 
Nothing in this material should be construed as tax, legal, or accounting advice. Please consult your own tax, legal, and accounting professionals. Member: NYSE, FINRA, SIPC.
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