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Our healthcare team architects market-defining outcomes
for some of the most innovative medical device, life science and

diagnostics, healthcare services and pharmaceutical

companies in the world,

HEADLINE TRANSACTIONS

TARGET ACQUIROR ACQUISITION SYNOPSIS

- Cencora, Inc. (NYSE: COR) has entered a definitive agreement to acquire the majority of the outstanding equity that it does
not currently own of OneOncology (TPG)

- OneOncology is a physician-led national platform empowering independent medical specialty practices rooted in oncology

- Cencora is a global pharmaceutical solutions organization that partners with pharmaceutical innovators to facilitate and
optimize market access to therapies

- Total Consideration: $5.0 billion cash
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- BioMarin Pharmaceutical Inc. (NASD: BMRN) has entered a definitive agreement to acquire Amicus Therapeutics (NASD: FOLD)

- Amicus is a global, patient-dedicated biotechnology company focused on discovering, developing and delivering novel high-
quality medicines

- BioMarin is a global rare disease biotechnology company focused on delivering medicines for people living with genetically
defined conditions

- Total Consideration: $4.8 billion cash

Bio Tech / Pharma

- Sanofi (NASD: SNY) has entered a definitive agreement to acquire Dynavax Technologies Corporation (NASD: NVAX)

- Dynavax is a commercial-stage biopharmaceutical company developing and commercializing innovative vaccines against
infectious diseases

- Sanofiis an R&D driven, Al-powered biopharma that researches and manufactures prescription medicines, vaccines and
consumer health products

- Total Consideration: $2.2 billion cash

Bio Tech / Pharma

- Montagu Private Equity and Kohlberg & Company have entered a definitive agreement to acquire Teleflex Medical OEM (Teleflex
Incorporated (NYSE: TFX))

- Teleflex Medical OEM develops and supplies custom-engineered interventional catheter components and sub-assemblies, as
well as surgical fibers and sutures across structural heart, neurovascular, electrophysiology and urology treatment areas

- Montagu is a middle-market private equity firm focused on investing in products and services in the healthcare, financial
services, critical data, digital infrastructure and education sectors

- Kohlberg is a middle-market private equity firm focused on investing in healthcare and services companies
- Total Consideration: $15 billion cash

\/
A’TMCAPITAL

A DIVISION OF CAPSTONE PARTNERS



HEALTHCARE GROWTH &
VALUATION TRENDS

Enterprise Value / LTM Revenue

Enterprise Value / LTM EBITDA
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Diagnostics Diagnostics
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SELECTED HEALTHCARE
TRANSACTIONS

Acquiror BioTech / Pharma Transactions
Rectify is a biotechnology company developing Positive Valley ENT.
Rectify ) y gy company ping ™ Associates PC. Valley ENT. and Madson ENT & Facial Plastic Surgery
) Boehringer Functional Modulators, small-molecule therapeutics Confluence ) .
Pharmaceuticals, ) : : and Madson ENT are Alabama-based providers of comprehensive ENT
Ingelheim designed to restore and enhance membrane protein . ‘ Healthcare Partners .
Inc. o & Facial Plastic services & procedures
unction
Surgery
: Mirum Bluejay Thergpeuhcs s bllotechnology company . Summit Behavioral Health is a community-based
Bluejay ' focused on viral and liver diseases Summit - ) ! ) .
. Pharmaceuticals, . o - ) BriteLife Recovery intensive outpatient program for addiction treatment
Therapeutics Inc. (NASD: MIRM) Total consideration: $250 million cash, $370 million Behavioral Health located in Pi
) ' common stock ocated in Princeton, New Jersey
i The Care T Traditions Health is a Te -based hospice,
e . Cycle Group Applied is a clinical-stage biopharmaceutical company Select Assets of ¢ Lare feam it e st ihapite
Therapeutics, Inc. ; C . : X ” (Revelstoke Capital ~ palliative and home health provider with operations
‘ Holdings Limited dedicated to creating treatments for rare diseases Traditions Health .
(NASD: APLT) Partners) in 16 states
get m Life Sciences / Diagnostics
Azl MMT is a provider of highly engineered machiner
SpectraWAVE's technologies include an imaging system Manufacturing P gny eng y
. . . e . ) ) and associated aftermarket consumables, parts and
SpectraWAVE. Inc Royal Philips (NYSE:  for comprehensive, rapid and Al-supported imaging Technologies Perimeter Solutions, services for the manufacturing of minimally invasive
P "7 PHG) inside the coronary arteries and a technology that LLC (Arcline Inc. (NYSE: PRM) medical devices g Y
delivers rapid, accurate physiology assessment Investment Total consideration: $685 million cash
Management)
Kingswood Capital Quictisah sl eau derth
) I . . Quipt Home uipt is a home medical equipment provider that
Egremghttv z%e/;a Inc. (NASD: Fore‘stlgh‘[ is ilcance: dla?nos‘n%s ctl)r;pany tzattfoiuses Megical Corp. Managemen.t and specializes in end-to-end respiratory care
iagnostics ) on ultrasensitive molecular residual disease detection (NASD: QIPT) Forager Capital Total Consideration: $260 million cash
Management
SafePath SafePath-IVD is an operator of diagnostic laboratories Argos is a manufacture of plastic tubing, filaments and
) ) L : Aptyx (TruArc o ) ) )
Laboratoriesand ~ KVP International specializing in rapid test development, research and Argos Corporation S precision extrusions for medical and pharmaceutical
IVD Research manufacturing for veterinary and human health applications
Selected TM Capital Healthcare Experience TM Capital’s Healthcare Industry Contacts
James McLaren Michael Goldman
Managing Director Managing Director
A PORTFOLIO COMPANY OF ADIVISION OF jmclaren@tmcapital.com mgoldman@tmcapital.com
212.809.1414 212.809.1419
HAS BEEN ACQUIRED BY
HAS BEEN ACQUIRED BY HAS BEEN SOLDTO
John Dean Paul Smolevitz
Managing Director Managing Director
jdean@tmcapital.com psmolevitz@tmcapital.com
404.995.6234 212.809.1416
Steve Hunter
Josh Mastracci Managing Director,
Managing Director Sponsor Coverage
jmastracci@tmcapital.com shunter@tmcapital.com
404.924.4562 404.995.6232

ABOUT TM CAPITAL, A DIVISION OF CAPSTONE PARTNERS

TM CAPITAL, NOW PART OF CAPSTONE PARTNERS, IS A CLIENT-FIRST INVESTMENT BANKING TEAM ADVISING INDUSTRY-LEADING COMPANIES ACROSS NORTH AMERICA. TM CAPITAL PROFESSIONALS SHARE A RELENTLESS COMMITMENT TO ENGINEERING EXTRAORDINARY
OUTCOMES WITH AN EXCEPTIONAL STANDARD OF CLIENT CARE. OVER THE LAST THREE DECADES, THE FIRM HAS COMPLETED NEARLY 450 TRANSACTIONS WITH A COMBINED VALUE OF $30 BILLION. WITH OFFICES IN ATLANTA, BOSTON AND NEW YORK, TM CAPITAL'S MISSION
CRITICAL CAPABILITIES INCLUDE COMPLEX MERGERS AND ACQUISITIONS; DEBT AND EQUITY FINANCINGS; MINORITY AND MAJORITY RECAPITALIZATIONS; RESTRUCTURINGS; AND BOARD ADVISORY SERVICES. FOR MORE INFORMATION, PLEASE VISIT WWWIMCAPITAL.COM.

ABOUT CAPSTONE PARTNERS

CAPSTONE PARTNERS IS ONE OF THE LARGEST AND MOST ACTIVE INVESTMENT BANKING FIRMS IN THE U.S. FOR OVER 20 YEARS, CAPSTONE PARTNERS HAS BEEN A TRUSTED ADVISOR TO LEADING MIDDLE MARKET COMPANIES, OFFERING A FULLY INTEGRATED RANGE OF INVESTMENT
BANKING AND FINANCIAL ADVISORY SERVICES UNIQUELY TAILORED TO HELP OWNERS, INVESTORS, AND CREDITORS THROUGH EACH STAGE OF THE COMPANY'S LIFECYCLE. CAPSTONE'S SERVICES INCLUDE M&A ADVISORY, DEBT AND EQUITY PLACEMENT, CORPORATE RESTRUCTURING,
SPECIAL SITUATIONS, VALUATION AND FAIRNESS OPINIONS, AND FINANCIAL ADVISORY SERVICES, HEADQUARTERED IN BOSTON, THE FIRM HAS 175+ PROFESSIONALS IN MULTIPLE OFFICES ACROSS THE U.S. WITH 12 DEDICATED INDUSTRY GROUPS, CAPSTONE DELIVERS SECTOR-SPECIFIC
EXPERTISE THROUGH LARGE, CROSS-FUNCTIONAL TEAMS. CAPSTONE PARTNERS IS A SUBSIDIARY OF HUNTINGTON BANCSHARES INCORPORATED (NASDAQ: HBAN). FOR MORE INFORMATION, VISIT WWW.CAPSTONEPARTNERS.COM

DISCLAIMER

This report is a periodic compilation of certain economic and corporate information, as well as completed and announced merger and acquisition activity. Information contained in this report should not be construed as a recommendation to sell or buy any secu-
rity. Any reference to or omission of any reference to any company in this report should not be construed as a recommendation to buy, sell or take any other action with respect to any security of any such company. We are not soliciting any action with respect to any securi-
ty or company based on this report. The report is published solely for the general information of clients and friends of Capstone Partners. It does not take into account the particular investment objectives, financial situation, or needs of individual recipients. Cer-
tain transactions, including those involving early-stage companies, give rise to substantial risk and are not suitable for all investors. This report is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be
relied upon as such. Prediction of future events is inherently subject to both known and unknown risks and other factors that may cause actual results to vary materially. We are under no obligation to update the information contained in this report. Opinions expressed are
our present opinions only and are subject to change without notice. Additional information is available upon request. The companies mentioned in this report may be clients of Capstone Partners. The decisions to include any company in this report is unrelated in all respects
to any service that Capstone Partners may provide to such company. This report may not be copied or reproduced in any form or redistributed without the prior written consent of Capstone Partners. The information contained herein should not be construed as legal advice,

*Testimonials shown may not be representative of the experience of other clients and is no guarantee of future performance or success.
tCapstone Partners is a trade name under which advisory and certain investment banking services of Huntington Bancshares Incorporated and its subsidiaries are marketed. Securities products and services are offered by licensed securities representatives of Capstone Capital Markets LLC,

a broker-dealer registered with the Securities and Exchange Commission and member, FINRA and SIPC. Capstone Capital Markets LLC provides financial advisory services and does not accept deposits, extend credit or engage in trading activity. For additional information and disclosures
please visit website at https://www.capstonepartners.com/.
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