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We work with leading companies and brands across

every major consumer product and retail category, including
consumer products, gift and home accessories, food & beverage,
restaurants, retail and retail services.

HEADLINE TRANSACTIONS

TARGET ACQUIROR ACQUISITION SYNOPSIS

g Ll_‘ - Magnussen Home Furnishings, a North Carolina-based manufacturer and distributor of full-line residential furniture, has acquired Pulaski
Furniture, a Virginia-based manufacturer of residential furniture, and Samuel Lawrence Furniture, an Arizona-based manufacturer of
residential furniture, from Hooker Furnishings (NAS:HOFT), a Virginia-based designer, manufacturer and supplier of residential furniture

- The acquisition allows Magnussen Home to broaden its design portfolio and reinforce its leadership in case goods, advancing its strategy to
build a more diversified house of brands

- Anheuser-Busch InBev (NYSE:BUD), a Belgium-based manufacturer and distributor of beer and other alcoholic beverages, has agreed to
acquire BeatBox Beverages, a Texas-based producer of ready-to-drink alcoholic party punch, for ~$490 million

- The acquisition enables Anheuser-Busch InBev to pair its global distribution scale, brand-building capabilities and beverage innovation
platform with BeatBox's fast-growing ready-to-drink portfolio, supporting category expansion and accelerating growth within its flavored
alcoholic beverage segment
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- HSG, a China-based private equity firm, has acquired Golden Goose, an Italy-based luxury sneaker brand, from Permira, a UK-based private
equity firm, for ~$3 billion

- The acquisition enables Golden Goose to leverage HSG's expertise in scaling international luxury businesses to accelerate its expansion in
China and evolve into a broader lifestyle brand

Apparel

- Sound Growth Partners, a Seattle-based private equity firm, has acquired Sports Attack, a Nevada-based manufacturer of high-velocity
sports training equipment for baseball, softball, volleyball and football

- The acquisition enables Sports Attack to leverage Sound Growth Partners’ operational expertise and dedicated capital to accelerate its next
phase of growth, advance product innovation and expand its presence across professional, collegiate and youth sports markets nationwide

- Cosnova Beauty, a Germany-based manufacturer and distributor of affordable cosmetics with brands including Essence and Catrics,
has agreed to acquire Niche Beauty Lab, a Spain-based manufacturer of skincare products marketed under the brands Transparent Lab,
Theramid and Acnemy

Personal

The acquisition broadens Cosnova's product offering into the fast-growing skincare segment, combining Niche Beauty Lab's in-house R&D
capabilties and digital-first brand building with Cosnova's global distribution network and international scale

- lronbridge Equity Partners, a Canada-based private equity firm, has acquired Veradek Outdoor, a Canada-based designer, manufacturer and
distributor of branded outdoor décor products

- The acquisition enables Veradek to leverage Ironbridge’s operational expertise, strategic support and capital resources to accelerate its next
phase of growth, invest further in product design and expand its eCommerce and retail presence across Canada and the United States

Home/Gar./Pet
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Enterprise Value / LTM Revenue

Gift & Home Food & Apparel &
Decor Beverage Accessories
LTM Revenue Growth

CONSUMER GROWTH &
VALUATION TRENDS

Enterprise Value / LTM EBITDA

Recreational Personal Home, Garden
& Pet

Gift & Home Food & Apparel & Recreational Personal
Products Care

¢ Home, Garden
Decor Beverage Accessories Products Care & Pet

LTM Gross and EBITDA Margin*

Gift & Home Food & Apparel & Recreational Personal Home, Garden Gift & Home Food & Apparel & Recreational Personal Home, Garden
Decor Beverage Accessories Products are & Pet Decor Beverage Accessories Products Care &Pet
*EBITDA Margins shown as the gray line.
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SELECTED CONSUMER
TRANSACTIONS

Euroflorist, a Sweden-based provider of international flower

Food & Beverage Transactions

An investor group led by Consortium Brand Partners, a New
York-based consumer-focused private equity firm, acquired

Don't Buy Her . delivery and curated gifting services, has acquired Don't California Pizza ~ Consortium Brand IR . o
Euroflorist ) . ) . California Pizza Kitchen, a California-based operator and
Flowers Buy Her Flowers, a UK-based online retailer of personalized Kitchen Partners . o
ft packages franchisor of casual dining restaurants and branded frozen
g food products, for ~$300 million
Kodiak Interiors Group, a Colorado-based operator Sugarfina, a Las Vegas-based retailer of premium candy,
DeWaard & Bode Kodiak Interiors of appliance and interiors businesses, has acquired Caffe Luxxe Sugarfina(Bristol  backed by Bristol Capital Advisors, a Utah-based private
Group DeWaard & Bode, a Washington-based retailer of home & Capital Advisors)  equity firm, has acquired Caffe Luxxe, a Los Angeles-based
kitchen appliances and mattresses operator of a specialty coffee roaster and café chain
m Apparel & Accessories Transactions
Ares Management (NYSE:ARES), a New York-based Sound Growth Partners, a Seattle-based private equity firm,
Redback Boot Ares Mangement private equity firm, has acquired Redback Boot Company, Sports Attack Sound Growth has acquired Sports Attack, a Nevada-based manufacturer of
Company (NYSE:ARES) an Australia-based manufacturer and retailer of work P Partners high-velocity sports training equipment for baseball, softball,
footwear volleyball and football
Centric Brands,q New York-based des!gner and distributor Bl (RSB e b et
of branded and licensed apparel and lifestyle products, S ) :
. X R manufacturer and distributor of sporting goods and indoor/
Vingino Group Centric Brands G e S e (e Gl e s ey s R i AllCornhole B leile outdoor recreation equipment, has acquired AllCornhole, a
Graham, has acquired Vingino Group, a Netherlands- (NAS:ESCA) ' '

South Carolina-based supplier of competitive cornhole bags

based designer and retailer of denim-focused children's
apparel

m Personal Care Transactions Home, Garden & Pet Transactions

The Nutriment Company, a Sweden-based manufacturer
and distributor of natural pet food with brands including
Nutriment, DIBO and AniForte, backed by Axcel, a Denmark-

and equipment

Honasa Consumer (BOM:544014), an India-based

manufacturer and retailer of personal care products, The Nutriment

gTM‘ Velrén,:/:es / H;g’\aﬂlssalli%?zumer /\:/\th t‘)rands r|]nclud|ng (lj\/ltamaear‘th, ET;;' Ii/ernt"na Cotahnd /F\;;)s;ZOO (C:Xrgs‘are)rfescem based private equity firm, and Crescent Capital Group,
eginald Men (BOM: ) qua ng'CRa‘ 88 lézjg,:;e oalc?jg\reé dden t:res, ? y Ca itall Group) a California-based private equity firm, has acquired Zoo
own‘er 0 eg'ma der;(,.an naia- daset eveloper o P P Factory, a Poland-based distributor of pet food and treats,
MENs grooming and skancare products and Antos, a Netherlands-based producer of pet treats
Urgo Healthcare, a France-based provider of consumer
health and dietary supplement products, owned by Urgo Central Garden & Pet (NAS:CENT), a California-based
3 : Central Garden L
) Urgo Healthcare Group, a France-based manufacturer of medical devices, : manufacturer and distributor of pet and garden products,
Nutriexperts ot ] Champion USA & Pet : : : : :
(Urgo Group) first-aid solutions and consumer healthcare products, has (NASICENT) has acquired Champion USA, a Missouri-based provider of

acquired Nutriexperts, a Spain-based manufacturer of
dietary supplements

cattle fly-control solutions

Selected TM Capital Consumer Experience TM Capital’s Consumer Industry Contacts

James Grien
Vice Chairman of
Investment Banking

jgrien@tmcapital.com
404.995.6235

David Felts
Managing Director

dfelts@tmcapital.com
404.995.6252

Craig Gibson
Managing Director
cgibson@tmeapital.com
617.259.2204

A SUBSIDARY OF

Kevin Atchue
Managing Director

Jerome Romano

Philip Krieger
Managing Director

APORTFOLIO COMPANY OF i)
Managing Director

HAS BEEN ACQUIRED BY pkrieger@tmcapital.com jromano@tmcapital.com katchue@tmcapital.com
APORTFOLIO COMPANY OF 404.995.6242 P 617.259.2206 617.259.2209
HAS BEEN ACQUIRED BY
HAS BEEN ACQUIRED BY Steve Huntgr
Katie Kohli Managing Director,
Director Head of Financial Sponsor Coverage

shunter@tmcapital.com
404.995.6232

kkohli@tmcapital.com
404.995.6233

ABOUT TM CAPITAL, A DIVISION OF CAPSTONE PARTNERS

TM CAPITAL, NOW PART OF CAPSTONE PARTNERS, IS A CLIENT-FIRST INVESTMENT BANKING TEAM ADVISING INDUSTRY-LEADING COMPANIES ACROSS NORTH AMERICA. TM CAPITAL PROFESSIONALS SHARE A RELENTLESS COMMITMENT TO ENGINEER-
ING EXTRAORDINARY OUTCOMES WITH AN EXCEPTIONAL STANDARD OF CLIENT CARE. OVER THE LAST THREE DECADES, THE FIRM HAS COMPLETED NEARLY 450 TRANSACTIONS WITH A COMBINED VALUE OF $30 BILLION. WITH OFFICES IN ATLANTA,
BOSTON AND NEW YORK, TM CAPITAL'S MISSION CRITICAL CAPABILITIES INCLUDE COMPLEX MERGERS AND ACQUISITIONS; DEBT AND EQUITY FINANCINGS; MINORITY AND MAJORITY RECAPITALIZATIONS; RESTRUCTURINGS; AND BOARD ADVISORY
SERVICES. FOR MORE INFORMATION, PLEASE VISIT WWWIMCAPITAL.COM.

ABOUT CAPSTONE PARTNERS

CAPSTONE PARTNERS IS ONE OF THE LARGEST AND MOST ACTIVE INVESTMENT BANKING FIRMS IN THE U.S. FOR OVER 20 YEARS, CAPSTONE PARTNERS HAS BEEN A TRUSTED ADVISOR TO LEADING MIDDLE MARKET COMPANIES, OFFERING A FULLY
INTEGRATED RANGE OF INVESTMENT BANKING AND FINANCIAL ADVISORY SERVICES UNIQUELY TAILORED TO HELP OWNERS, INVESTORS, AND CREDITORS THROUGH EACH STAGE OF THE COMPANY'S LIFECYCLE. CAPSTONE'S SERVICES INCLUDE
M&A ADVISORY, DEBT AND EQUITY PLACEMENT, CORPORATE RESTRUCTURING, SPECIAL SITUATIONS, VALUATION AND FAIRNESS OPINIONS, AND FINANCIAL ADVISORY SERVICES. HEADQUARTERED IN BOSTON, THE FIRM HAS 175+ PROFESSIONALS IN
MULTIPLE OFFICES ACROSS THE U.S. WITH 12 DEDICATED INDUSTRY GROUPS, CAPSTONE DELIVERS SECTOR-SPECIFIC EXPERTISE THROUGH LARGE, CROSS-FUNCTIONAL TEAMS. CAPSTONE PARTNERS IS A SUBSIDIARY OF HUNTINGTON BANCSHARES
INCORPORATED (NASDAQ: HBAN). FOR MORE INFORMATION, VISIT WWW.CAPSTONEPARTNERS.COM.

DISCLAIMER

THIS REPORT IS A PERIODIC COMPILATION OF CERTAIN ECONOMIC AND CORPORATE INFORMATION, AS WELL AS COMPLETED AND ANNOUNCED MERGER AND ACQUISITION ACTIVITY. INFORMATION CONTAINED IN THIS REPORT SHOULD NOT BE CON-
STRUED AS A RECOMMENDATION TO SELL OR BUY ANY SECURITY. ANY REFERENCE TO OR OMISSION OF ANY REFERENCE TO ANY COMPANY IN THIS REPORT SHOULD NOT BE CONSTRUED AS A RECOMMENDATION TO BUY, SELL OR TAKE ANY OTHER
ACTION WITH RESPECT TO ANY SECURITY OF ANY SUCH COMPANY. WE ARE NOT SOLICITING ANY ACTION WITH RESPECT TO ANY SECURITY OR COMPANY BASED ON THIS REPORT. THE REPORT IS PUBLISHED SOLELY FOR THE GENERAL INFORMATION
OF CLIENTS AND FRIENDS OF CAPSTONE PARTNERS. IT DOES NOT TAKE INTO ACCOUNT THE PARTICULAR INVESTMENT OBJECTIVES, FINANCIAL SITUATION, OR NEEDS OF INDIVIDUAL RECIPIENTS, CERTAIN TRANSACTIONS, INCLUDING THOSE INVOLVING
EARLY-STAGE COMPANIES, GIVE RISE TO SUBSTANTIAL RISK AND ARE NOT SUITABLE FOR ALL INVESTORS. THIS REPORT IS BASED UPON INFORMATION THAT WE CONSIDER RELIABLE, BUT WE DO NOT REPRESENT THAT IT IS ACCURATE OR COMPLETE,
AND IT SHOULD NOT BE RELIED UPON AS SUCH. PREDICTION OF FUTURE EVENTS IS INHERENTLY SUBJECT TO BOTH KNOWN AND UNKNOWN RISKS AND OTHER FACTORS THAT MAY CAUSE ACTUAL RESULTS TO VARY MATERIALLY. WE ARE UNDER NO
OBLIGATION TO UPDATE THE INFORMATION CONTAINED IN THIS REPORT. OPINIONS EXPRESSED ARE OUR PRESENT OPINIONS ONLY AND ARE SUBJECT TO CHANGE WITHOUT NOTICE. ADDITIONAL INFORMATION IS AVAILABLE UPON REQUEST. THE COM-
PANIES MENTIONED IN THIS REPORT MAY BE CLIENTS OF CAPSTONE PARTNERS. THE DECISIONS TO INCLUDE ANY COMPANY IN THIS REPORT IS UNRELATED IN ALL RESPECTS TO ANY SERVICE THAT CAPSTONE PARTNERS MAY PROVIDE TO SUCH COM-
PANY. THIS REPORT MAY NOT BE COPIED OR REPRODUCED IN ANY FORM OR REDISTRIBUTED WITHOUT THE PRIOR WRITTEN CONSENT OF CAPSTONE PARTNERS. THE INFORMATION CONTAINED HEREIN SHOULD NOT BE CONSTRUED AS LEGAL ADVICE.
*TESTIMONIALS SHOWN MAY NOT BE REPRESENTATIVE OF THE EXPERIENCE OF OTHER CLIENTS AND IS NO GUARANTEE OF FUTURE PERFORMANCE OR SUCCESS.

+CAPSTONE PARTNERS IS A TRADE NAME UNDER WHICH ADVISORY AND CERTAIN INVESTMENT BANKING SERVICES OF HUNTINGTON BANCSHARES INCORPORATED AND ITS SUBSIDIARIES ARE MARKETED. SECURITIES PRODUCTS AND SERVICES ARE
OFFERED BY LICENSED SECURITIES REPRESENTATIVES OF CAPSTONE CAPITAL MARKETS LLC, A BROKER-DEALER REGISTERED WITH THE SECURITIES AND EXCHANGE COMMISSION AND MEMBER, FINRA AND SIPC. CAPSTONE CAPITAL MARKETS LLC
PROVIDES FINANCIAL ADVISORY SERVICES AND DOES NOT ACCEPT DEPOSITS, EXTEND CREDIT OR ENGAGE IN TRADING ACTIVITY. FOR ADDITIONAL INFORMATION AND DISCLOSURES PLEASE VISIT WEBSITE AT HTTPS://WWW.CAPSTONEPARTNERS.COM/.
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