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We work with leading companies and brands across  
every major consumer product and retail category, including 
consumer products, gift and home accessories, food & beverage, 
restaurants, retail and retail services.
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TARGET ACQUIROR ACQUISITION SYNOPSIS
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•	 The Crossroads Family of Companies, an Ohio-based manufacturer and wholesale distributor of fragrance, gourmet and home décor 
products, has agreed to acquire The Grandparent Gift Co., a Georgia-based retailer of sentimental and inspirational specialty gift products

•	 The acquisition enables Crossroads Family of Companies to strengthen its position in the specialty gift category by adding The Grandparent 
Gift Co.’s high‑performing product lines to its portfolio, and to accelerate the growth of the brand by leveraging Crossroads’ scaled 
distribution network, multi‑category wholesale platform and established retailer relationships
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e •	 Smithfield Foods (NAS:SFD), a Virginia-based producer and distributor of packaged meats and fresh pork products, with brands including 
Farmer John, John Morrel and Kretschmar, has agreed to acquire Nathan’s Famous (NAS:NATH), a New York-based producer and distributor of 
all-beef hot dogs, for ~$471 million

•	 The acquisition enables Smithfield Foods to drive growth in its high‑margin packaged meats segment by adding the iconic Nathan’s brand 
to its portfolio, and to accelerate the growth of the Nathan’s brand across retail and foodservice channels by leveraging Smithfield’s scaled 
manufacturing, marketing capabilities and distribution infrastructure
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•	 Kindred Bravely, a California-based digitally-native maternity and breastfeeding basics apparel brand, backed by TZP Group, a New York-
based private equity firm, has acquired Storq, a California-based online retailer of maternity wear and products

•	 The acquisition enables Kindred Bravely to expand its product offering beyond the immediate postpartum period through the new Storq, 
Made for Baby brand, which introduces a portfolio of motherhood products such as stroller accessories, muslins and changing kits
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•	 GT Golf Supply, a California-based national distributor of golf accessories and facility supplies, backed by Kinzie Capital Partners, a Chicago-

based private equity firm, has acquired Jack Jolly & Son, a New Jersey-based distributor of golf accessories specializing in grips, spikes and 
pro shop essentials for golf courses and retailers throughout the Northeast 

•	 The acquisition enables GT Golf Supply to strengthen its presence in the Northeast by establishing a dedicated regional distribution hub, 
while allowing Jack Jolly & Sons to expand product access for their longstanding customer base and leverage GT Golf Supply’s scaled supply 
chain, proprietary product portfolio and national distribution network to enhance service levels
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•	 The Clorox Company (NYS:CLX), a California-based manufacturer of health and hygiene consumer products with brands including Clorox, 
Brita and Burt’s Bees, has agreed to acquire GOJO Industries, an Ohio-based manufacturer of skin health and hygiene products under the 
Purell brand, for ~$2.25 billion

•	 The acquisition enables Purell to leverage Clorox’s scale, brand-building capabilities and retail relationships to accelerate consumer growth, 
while enhancing Clorox’s B2B reach through GOJO’s established commercial channels installed dispenser base and manufacturing and R&D 
capabilities
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t •	 Rover Group, a Washington-based global online marketplace of pet care services, backed by Blackstone, a New York-based private equity 
firm, has acquired Meowtel, a Delaware-based online cat-sitting marketplace

•	 The acquisition strengthens Rover’s investment in cat-centric care by painting Meowtel’ s specialized, cat-focused marketplace and 
established nationwide sitter community with Rover’s international scale, brand reach and operational infrastructure
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SELECTED CONSUMER 
TRANSACTIONS

Selected TM Capital Consumer Experience TM Capital’s Consumer Industry Contacts

Atlanta    |   Boston    |   New York

Philip Krieger 
Managing Director
pkrieger@tmcapital.com 
404.995.6242

Kevin Atchue  
Managing Director
katchue@tmcapital.com 
617.259.2209

Steve Hunter                  
Managing Director,
Head of Financial Sponsor Coverage
shunter@tmcapital.com 
404.995.6232

David Felts  
Managing Director
dfelts@tmcapital.com 
404.995.6252

James Grien         
Vice Chairman of 
Investment Banking
jgrien@tmcapital.com 
404.995.6235

Craig Gibson  
Managing Director
cgibson@tmcapital.com 
617.259.2204

Jerome Romano           
Managing Director
jromano@tmcapital.com 
617.259.2206

Katie Kohli            
Director
kkohli@tmcapital.com 
404.995.6233

Target Acquiror Food & Beverage Transactions

Calavo Growers
(NAS:CVGW)

Mission Produce
(NAS:AVO)

Mission Produce, a California-based sourcer, producer and 
distributor of fresh avocados, has agreed to acquire Calavo 
Growers (NAS:CVGW), a California-based supplier of fresh 
avocados, tomatoes, papayas and value-added prepared 
foods such as guacamole, for ~$430 million

Clutch Coffee 
Bar

Dutch Bros 
(NYSE:BROS)

Dutch Bros (NYSE:BROS), an Oregon based operator and 
franchisor of drive thru coffee shops, has agreed to acquire 
Clutch Coffee Bar, a North Carolina based drive thru coffee 
chain

Target Acquiror Apparel & Accessories Transactions

LK Bennett Gordon Brothers

Gordon Brothers, a Boston-based restructuring and brand 
investment firm, has acquired the global LK Bennett brand 
and its intellectual property after the fashion retailer 
entered administration

Deutsch & 
Deutsch

The Watches of 
Switzerland Group

The Watches of Switzerland Group (LON-WOSG), a UK-
based luxury watch and jewellery retailer, has acquired 
Deutsch & Deutsch, a Texas‑based retailer of luxury 
fashion jewelry and watches

Target Acquiror Recreational Products Transactions

Crazy Aaron's Goliath

Goliath, a Netherlands-based manufacturer and distributor 
of branded and licensed games, toys and outdoor products, 
with brands including Gooey Looey, NexCube and Sequence, 
has acquired Crazy Aaron's, a Pennsylvania-based designer, 
manufacturer and distributor of rubber toy products, with 
brands including Thinking Putty, Slime Charmers and 
Pinchies

Sunny Days 
Entertainment

Simba Dickie 
Group

Simba Dickie Group, a Germany-based manufacturer and 
distributor of branded and licensed games and toys with 
brands including Simba, Dickie Toys and Nicotoy, has 
acquired Sunny Days Entertainment, a South Carolina-based 
manufacturer and distributor of branded and licensed 
toys, with brands including Giggle Zone, Maxx Action and 
Poptopia

Target Acquiror Personal Care Transactions

Aromatic 
Fragrances 
International

New Directions 
Aromatics 

New Directions Aromatics, a Canada-based supplier of 
natural and organic specialty ingredients, backed by 
TruArc Partners, a New York-based private equity firm, has 
acquired Aromatic Fragrances International, a Georgia-
based eCommerce-enabled manufacturer and supplier of 
fragrance and perfume products

Wonderbelly
Proctor & Gamble
(NYSE:PG)

Proctor & Gamble (NYSE:PG), an Ohio-based manufacturer 
and distributor of consumer health and wellness products 
with brands including Charmin’, Gillette and Olay, has 
acquired Wonderbelly, a Texas-based manufacturer 
and retailer of clean over-the-counter digestive health 
medications for gastrointestinal relief

Target Acquiror Home, Garden & Pet Transactions

Bourget 
Flagstone
(Bourget 
Bros. Building 
Materials)

SiteOne 
Landscape 
Supply

SiteOne Landscape Supply (NYSE:SITE), a Georgia-based 
distributor of landscape and hardscape materials, has 
acquired Bourget Flagstone, a California-based wholesale 
distributor of natural stone slabs, fountains and other garden 
accents, from Bourget Bros. Building Materials, a California-
based distributor and retailer of building and landscape 
materials

Driade
(Nemo Group)

Kettal

Kettal, a Spain-based designer and manufacturer of 
contemporary outdoor furniture, has acquired a majority 
stake in Driade, an Italy-based manufacturer of home, 
garden and public-space furniture, from Nemo Group, an 
Italy-based designer and manufacturer of lightning fixtures, 
which wil retain a minority stake

Target Acquiror Gift & Home Decor Transactions

DaySpring 
Cards(Hallmark)

HarperCollins 
Christian 
Publishing

HarperCollins Christian Publishing, a Nashville based 
publisher of Christian books, Bibles and digital content 
platforms including FaithGateway, ChurchSource and Bible 
Gateway, has acquired DaySpring Cards, an Arizona based 
designer of Christian greeting cards and specialty gifts, 
from Hallmark, a Missouri based designer and retailer of 
greeting cards, gifts and ornaments and an operator of 
cable networks and retail stores

Notonthehighstreet 
(Great Hill Partners)

Executive Equity 
Partners

Executive Equity Partners, a Germany-based private 
equity firm, has acquired Notonthehighstreet, a UK-based 
online marketplace for gifts, from Great Hill Partners, a 
Boston-based private equity firm
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A DIVISION OF CAPSTONE PARTNERS

ABOUT TM CAPITAL, A DIVISION OF CAPSTONE PARTNERS
TM CAPITAL, NOW PART OF CAPSTONE PARTNERS, IS A CLIENT-FIRST INVESTMENT BANKING TEAM ADVISING INDUSTRY-LEADING COMPANIES ACROSS NORTH AMERICA. TM CAPITAL PROFESSIONALS SHARE A RELENTLESS COMMITMENT TO ENGINEER-
ING EXTRAORDINARY OUTCOMES WITH AN EXCEPTIONAL STANDARD OF CLIENT CARE. OVER THE LAST THREE DECADES, THE FIRM HAS COMPLETED NEARLY 450 TRANSACTIONS WITH A COMBINED VALUE OF $30 BILLION. WITH OFFICES IN ATLANTA, 
BOSTON AND NEW YORK, TM CAPITAL’S MISSION CRITICAL CAPABILITIES INCLUDE COMPLEX MERGERS AND ACQUISITIONS; DEBT AND EQUITY FINANCINGS; MINORITY AND MAJORITY RECAPITALIZATIONS; RESTRUCTURINGS; AND BOARD ADVISORY 
SERVICES. FOR MORE INFORMATION, PLEASE VISIT WWW.TMCAPITAL.COM. 

ABOUT CAPSTONE PARTNERS
CAPSTONE PARTNERS IS ONE OF THE LARGEST AND MOST ACTIVE INVESTMENT BANKING FIRMS IN THE U.S. FOR OVER 20 YEARS, CAPSTONE PARTNERS HAS BEEN A TRUSTED ADVISOR TO LEADING MIDDLE MARKET COMPANIES, OFFERING A FULLY 
INTEGRATED RANGE OF INVESTMENT BANKING AND FINANCIAL ADVISORY SERVICES UNIQUELY TAILORED TO HELP OWNERS, INVESTORS, AND CREDITORS THROUGH EACH STAGE OF THE COMPANY’S LIFECYCLE.  CAPSTONE’S SERVICES INCLUDE 
M&A ADVISORY, DEBT AND EQUITY PLACEMENT, CORPORATE RESTRUCTURING, SPECIAL SITUATIONS, VALUATION AND FAIRNESS OPINIONS, AND FINANCIAL ADVISORY SERVICES.  HEADQUARTERED IN BOSTON, THE FIRM HAS 175+ PROFESSIONALS IN 
MULTIPLE OFFICES ACROSS THE U.S. WITH 12 DEDICATED INDUSTRY GROUPS, CAPSTONE DELIVERS SECTOR-SPECIFIC EXPERTISE THROUGH LARGE, CROSS-FUNCTIONAL TEAMS.  CAPSTONE PARTNERS IS A SUBSIDIARY OF HUNTINGTON BANCSHARES 
INCORPORATED (NASDAQ: HBAN).  FOR MORE INFORMATION, VISIT WWW.CAPSTONEPARTNERS.COM.

DISCLAIMER
THIS REPORT IS A PERIODIC COMPILATION OF CERTAIN ECONOMIC AND CORPORATE INFORMATION, AS WELL AS COMPLETED AND ANNOUNCED MERGER AND ACQUISITION ACTIVITY. INFORMATION CONTAINED IN THIS REPORT SHOULD NOT BE CON-
STRUED AS A RECOMMENDATION TO SELL OR BUY ANY SECURITY. ANY REFERENCE TO OR OMISSION OF ANY REFERENCE TO ANY COMPANY IN THIS REPORT SHOULD NOT BE CONSTRUED AS A RECOMMENDATION TO BUY, SELL OR TAKE ANY OTHER 
ACTION WITH RESPECT TO ANY SECURITY OF ANY SUCH COMPANY. WE ARE NOT SOLICITING ANY ACTION WITH RESPECT TO ANY SECURITY OR COMPANY BASED ON THIS REPORT. THE REPORT IS PUBLISHED SOLELY FOR THE GENERAL INFORMATION 
OF CLIENTS AND FRIENDS OF CAPSTONE PARTNERS. IT DOES NOT TAKE INTO ACCOUNT THE PARTICULAR INVESTMENT OBJECTIVES, FINANCIAL SITUATION, OR NEEDS OF INDIVIDUAL RECIPIENTS. CERTAIN TRANSACTIONS, INCLUDING THOSE INVOLVING 
EARLY-STAGE COMPANIES, GIVE RISE TO SUBSTANTIAL RISK AND ARE NOT SUITABLE FOR ALL INVESTORS. THIS REPORT IS BASED UPON INFORMATION THAT WE CONSIDER RELIABLE, BUT WE DO NOT REPRESENT THAT IT IS ACCURATE OR COMPLETE, 
AND IT SHOULD NOT BE RELIED UPON AS SUCH. PREDICTION OF FUTURE EVENTS IS INHERENTLY SUBJECT TO BOTH KNOWN AND UNKNOWN RISKS AND OTHER FACTORS THAT MAY CAUSE ACTUAL RESULTS TO VARY MATERIALLY. WE ARE UNDER NO 
OBLIGATION TO UPDATE THE INFORMATION CONTAINED IN THIS REPORT. OPINIONS EXPRESSED ARE OUR PRESENT OPINIONS ONLY AND ARE SUBJECT TO CHANGE WITHOUT NOTICE. ADDITIONAL INFORMATION IS AVAILABLE UPON REQUEST. THE COM-
PANIES MENTIONED IN THIS REPORT MAY BE CLIENTS OF CAPSTONE PARTNERS.  THE DECISIONS TO INCLUDE ANY COMPANY IN THIS REPORT IS UNRELATED IN ALL RESPECTS TO ANY SERVICE THAT CAPSTONE PARTNERS MAY PROVIDE TO SUCH COM-
PANY. THIS REPORT MAY NOT BE COPIED OR REPRODUCED IN ANY FORM OR REDISTRIBUTED WITHOUT THE PRIOR WRITTEN CONSENT OF CAPSTONE PARTNERS. THE INFORMATION CONTAINED HEREIN SHOULD NOT BE CONSTRUED AS LEGAL ADVICE.
*TESTIMONIALS SHOWN MAY NOT BE REPRESENTATIVE OF THE EXPERIENCE OF OTHER CLIENTS AND IS NO GUARANTEE OF FUTURE PERFORMANCE OR SUCCESS.
†CAPSTONE PARTNERS IS A TRADE NAME UNDER WHICH ADVISORY AND CERTAIN INVESTMENT BANKING SERVICES OF HUNTINGTON BANCSHARES INCORPORATED AND ITS SUBSIDIARIES ARE MARKETED. SECURITIES PRODUCTS AND SERVICES ARE 
OFFERED BY LICENSED SECURITIES REPRESENTATIVES OF CAPSTONE CAPITAL MARKETS LLC, A BROKER-DEALER REGISTERED WITH THE SECURITIES AND EXCHANGE COMMISSION AND MEMBER, FINRA AND SIPC. CAPSTONE CAPITAL MARKETS LLC 
PROVIDES FINANCIAL ADVISORY SERVICES AND DOES NOT ACCEPT DEPOSITS, EXTEND CREDIT OR ENGAGE IN TRADING ACTIVITY. FOR ADDITIONAL INFORMATION AND DISCLOSURES PLEASE VISIT WEBSITE AT HTTPS://WWW.CAPSTONEPARTNERS.COM/.
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