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Our technology & tech-enabled services practice advises leading
private and publicly traded technology companies including many
of the world’s most respected IT consulting, managed services,
technical staffing and enterprise software providers.

HEADLINE TRANSACTIONS

TARGET ACQUIROR ACQUISITION SYNOPSIS

- Integrow, a unified ERP and CRM platform provider delivering Al-powered automation, integrated business operations and customizable
enterprise solutions, acquired Cloud Consulting, a cloud advisory and implementation provider.

- Cloud Consulting, founded in 2021, is a cloud advisory and implementation provider delivering tailored ERP, CRM and custom cloud
development services across platforms such as Salesforce, SAP and ServiceNow.

IT Services

- CyberlinkASP, a Seaport Capital-backed advanced solutions provider specializing in cloud hosting, virtual desktops, cybersecurity, business
continuity and managed IT services, acquired Fresh Managed IT, a managed service provider.

- Fresh Managed IT, founded in 2009, provides managed IT services including network and device management, cloud hosting, cybersecurity
and VoIP solutions, with deep expertise supporting multi-location restaurants and other SMBs.
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- Livefront, a Rallyday Partners-backed digital consultancy that designs and builds intelligent products and platforms across mobile, web, loT

+ and emerging interfaces, merged with Zeal IT Consultants, an Al-enabled software and IT consulting provider.
* ? - Zeal IT Consultants, founded in 2012, is a software and IT consulting firm providing software development, Al solutions and data analytics
S (TCONSOLTANTS services that help large enterprises modernize technology and automate processes.

- RLH Equity Partners, a Los Angeles-based private equity firm focused on investing in high-growth, knowledge-led B2B services companies
across the technology and healthcare verticals, acquired Valent Partners, a technology strategy and transformation firm.

- Valent Partners, founded in 2019, provides strategy-led technology advisory specializing in data, analytics, Al and machine learning, to help
enterprise clients solve mission-critical business challenges.

- Argano, a Trinity Hunt-backed global consultancy focused on providing Al-driven operational transformation services across finance, supply
chain, customer engagement, workforce optimization and enterprise planning, acquired Advantco, a leading provider of SAP and Oracle
integration services.

IT Services

- Advantco, founded in 2007 provides scalable SAP- and Oracle-focused integration software and services, offering pre-built adapters and tools
that streamline data exchange across enterprise systems.

- ASGN, a leading provider of IT services and professional solutions delivering digital engineering, IT consulting and technology solutions,
acquired Quinnox, an Al-driven technology services provider.
Ouinnox - i e e s el e
I . - Quinnox, founded in 2002, is a digital solutions provider specializing in advanced digital engineering services including application
modernization, custom software development, Al solutions and enterprise software consulting.

- Accenture, a global professional services firm providing consulting, technology, cloud, Al and operations services across a variety of industries,
acquired Faculty, a UK-based applied Al services provider.

- Faculty, founded in 2014, is a UK-based applied Al firm providing end-to-end Al services including Al strategy, safety, system design and
deployment capabilities for clients across both public and private sectors.
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TECHNOLOGY GROWTH &
VALUATION TRENDS
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SELECTED TECHNOLOGY
TRANSACTIONS

Annc. Date Acquiror Enterprise Value | Acquisition Synopsis

- AEA Elevate, a growth buyout strategy investing in professional services companies across business services, healthcare services
and software, acquired 829 Studios, expanding its tech-enabled marketing platform.
112812026 TServices  AEA Investors LP 829 Studios NA - 829 Studios, founded in 2007 and owned by CIVC Partners, is a technology-enabled digital marketing firm delivering integrated
performance marketing, brand and digital experience, strategic communications and full-funnel, data-driven marketing services
powered by its proprietary Apollo platform.

- Net@Work, a leading technology advisor providing ERP, HCM, CRM, cloud, cybersecurity and strategic Al integration services,
acquired BHE Consulting, broadening its ERP expertise and vertical depth.
1/26/2006 ITServices  Net@Work, Inc BHE Consulting Inc. NA - BHE Consulting, founded in 1996, is an ERP solutions provider delivering Safe and Acumatica implementations, digital transformation
services and industry-specific ERP solutions for construction, manufacturing and wholesale distribution clients.

- NuView, a managed [T, cybersecurity and compliance services platform providing end-to-end support for regulated industries,
acquired Beyond Secure, expanding its compliance-driven security capabilities.

1132026 Manqged NuView IT LLC Beyond Secure, nc NA - Beyond Secure, founded in 1993, provides enterprise-grade IT security, compliance and managed cybersecurity services for regulated
Services ' organizations, offering high-touch support and deep technical expertise.
- N2 Solutions, an [T services provider offering hardware maintenance and provisioning, managed IT support, digital and facilities
G security, software implementation and training, acquired Current Technologies, broadening its IT talent and geographic reach.
1122026 Man?ged N2 Solutions Technologies NA - Current Technologies, founded in 1997 provides managed IT services including network support, cybersecurity, hardware and
Services Corporation software solutions and multi-site IT management for clients across llinois and Florida.
- One Six Solutions, a Superstep Capital-backed data and Al consultancy providing modern data platforms, applied Al and advanced
C t analytics services, acquired CTI Data, strengthening its governed data capabilities.
. . . orporate . . - L
1/8/2026 [T Services  One Six Solutions Inc. Tecﬁnolo s e NA - CTl Data, founded in 1994, s a data governance and data management consultancy specializing in modern data engineering,
gies, nc advanced analytics and Al enablement for data-intensive enterprises across regulated industries.
- System One, an Oaktree Capital-backed provider of specialized outsourced services and workforce solutions across critical
infrastructure, technology, life sciences and government sectors, acquired Cypress Consulting, strengthening its data-center network
, System One Holdings, . expertise.
1/6/2026 TSeices ) g Cypress Consulting NA ; , , , ‘ , o
LLC - Cypress Consulting, founded in 201, provides data-center and network consulting, automation and cybersecurity services that help
enterprises design, automate and secure complex cloud and on-premises network environments.
- FormativGroup, a Rockbridge Growth Equity-backed consultancy that builds integrated application ecosystems, workflow automation
and modern data architectures for mid-market organizations, acquired Eon Collective, deepening its data-modernization capabilities
) ) ‘ and expertise.

11512026 I Servis FormativGroup, LLC Eon Collctiv, LLC A - Eon Collective, founded in 2011, provides data integration, data modernization and data governance services, helping organizations
unify fragmented data, execute complex transformations and operationalize insights across iPaaS and Services-as-Software
environments.
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ABOUT TM CAPITAL, A DIVISION OF CAPSTONE PARTNERS

TM CAPITAL, NOW PART OF CAPSTONE PARTNERS, IS A CLIENT-FIRST INVESTMENT BANKING TEAM ADVISING INDUSTRY-LEADING COMPANIES ACROSS NORTH AMERICA. TM CAPITAL PROFESSIONALS SHARE A RELENTLESS COMMITMENT TO ENGI-
NEERING EXTRAORDINARY OUTCOMES WITH AN EXCEPTIONAL STANDARD OF CLIENT CARE. OVER THE LAST THREE DECADES, THE FIRM HAS COMPLETED NEARLY 450 TRANSACTIONS WITH A COMBINED VALUE OF $30 BILLION. WITH OFFICES IN
ATLANTA, BOSTON AND NEW YORK, TM CAPITAL'S MISSION CRITICAL CAPABILITIES INCLUDE COMPLEX MERGERS AND ACQUISITIONS; DEBT AND EQUITY FINANCINGS; MINORITY AND MAJORITY RECAPITALIZATIONS; RESTRUCTURINGS; AND BOARD
ADVISORY SERVICES. FOR MORE INFORMATION, PLEASE VISIT WWWIMCAPITAL.COM.

ABOUT CAPSTONE PARTNERS

CAPSTONE PARTNERS IS ONE OF THE LARGEST AND MOST ACTIVE INVESTMENT BANKING FIRMS IN THE U.S. FOR OVER 20 YEARS, CAPSTONE PARTNERS HAS BEEN A TRUSTED ADVISOR TO LEADING MIDDLE MARKET COMPANIES, OFFERING A FULLY
INTEGRATED RANGE OF INVESTMENT BANKING AND FINANCIAL ADVISORY SERVICES UNIQUELY TAILORED TO HELP OWNERS, INVESTORS, AND CREDITORS THROUGH EACH STAGE OF THE COMPANY'S LIFECYCLE. CAPSTONE'S SERVICES INCLUDE
M&A ADVISORY, DEBT AND EQUITY PLACEMENT, CORPORATE RESTRUCTURING, SPECIAL SITUATIONS, VALUATION AND FAIRNESS OPINIONS, AND FINANCIAL ADVISORY SERVICES. HEADQUARTERED IN BOSTON, THE FIRM HAS 175+ PROFESSIONALS IN
MULTIPLE OFFICES ACROSS THE U.S. WITH 12 DEDICATED INDUSTRY GROUPS, CAPSTONE DELIVERS SECTOR-SPECIFIC EXPERTISE THROUGH LARGE, CROSS-FUNCTIONAL TEAMS. CAPSTONE PARTNERS IS A SUBSIDIARY OF HUNTINGTON BANCSHARES
INCORPORATED (NASDAQ: HBAN). FOR MORE INFORMATION, VISIT WWW.CAPSTONEPARTNERS.COM.

DISCLAIMER

THIS REPORT IS A PERIODIC COMPILATION OF CERTAIN ECONOMIC AND CORPORATE INFORMATION, AS WELL AS COMPLETED AND ANNOUNCED MERGER AND ACQUISITION ACTIVITY, INFORMATION CONTAINED IN THIS REPORT SHOULD NOT BE CON-
STRUED AS A RECOMMENDATION TO SELL OR BUY ANY SECURITY. ANY REFERENCE TO OR OMISSION OF ANY REFERENCE TO ANY COMPANY IN THIS REPORT SHOULD NOT BE CONSTRUED AS A RECOMMENDATION TO BUY, SELL OR TAKE ANY OTHER
ACTION WITH RESPECT TO ANY SECURITY OF ANY SUCH COMPANY. WE ARE NOT SOLICITING ANY ACTION WITH RESPECT TO ANY SECURITY OR COMPANY BASED ON THIS REPORT. THE REPORT IS PUBLISHED SOLELY FOR THE GENERAL INFORMATION
OF CLIENTS AND FRIENDS OF CAPSTONE PARTNERS, [T DOES NOT TAKE INTO ACCOUNT THE PARTICULAR INVESTMENT OBJECTIVES, FINANCIAL SITUATION, OR NEEDS OF INDIVIDUAL RECIPIENTS. CERTAIN TRANSACTIONS, INCLUDING THOSE INVOLVING
EARLY-STAGE COMPANIES, GIVE RISE TO SUBSTANTIAL RISK AND ARE NOT SUITABLE FOR ALL INVESTORS. THIS REPORT IS BASED UPON INFORMATION THAT WE CONSIDER RELIABLE, BUT WE DO NOT REPRESENT THAT IT IS ACCURATE OR COMPLETE,
AND IT SHOULD NOT BE RELIED UPON AS SUCH. PREDICTION OF FUTURE EVENTS IS INHERENTLY SUBJECT TO BOTH KNOWN AND UNKNOWN RISKS AND OTHER FACTORS THAT MAY CAUSE ACTUAL RESULTS TO VARY MATERIALLY. WE ARE UNDER NO
OBLIGATION TO UPDATE THE INFORMATION CONTAINED IN THIS REPORT. OPINIONS EXPRESSED ARE OUR PRESENT OPINIONS ONLY AND ARE SUBJECT TO CHANGE WITHOUT NOTICE. ADDITIONAL INFORMATION IS AVAILABLE UPON REQUEST. THE COM-
PANIES MENTIONED IN THIS REPORT MAY BE CLIENTS OF CAPSTONE PARTNERS. THE DECISIONS TO INCLUDE ANY COMPANY IN THIS REPORT IS UNRELATED IN ALL RESPECTS TO ANY SERVICE THAT CAPSTONE PARTNERS MAY PROVIDE TO SUCH COM-
PANY. THIS REPORT MAY NOT BE COPIED OR REPRODUCED IN ANY FORM OR REDISTRIBUTED WITHOUT THE PRIOR WRITTEN CONSENT OF CAPSTONE PARTNERS, THE INFORMATION CONTAINED HEREIN SHOULD NOT BE CONSTRUED AS LEGAL ADVICE.
*TESTIMONIALS SHOWN MAY NOT BE REPRESENTATIVE OF THE EXPERIENCE OF OTHER CLIENTS AND IS NO GUARANTEE OF FUTURE PERFORMANCE OR SUCCESS.

+CAPSTONE PARTNERS AND TM CAPITAL ARE A TRADE NAMES UNDER WHICH ADVISORY AND CERTAIN INVESTMENT BANKING SERVICES OF HUNTINGTON BANCSHARES INCORPORATED AND [TS SUBSIDIARIES ARE MARKETED. SECURITIES PRODUCTS
AND SERVICES ARE OFFERED BY LICENSED SECURITIES REPRESENTATIVES OF CAPSTONE CAPITAL MARKETS LLC, A BROKER-DEALER REGISTERED WITH THE SECURITIES AND EXCHANGE COMMISSION AND MEMBER, FINRA AND SIPC. CAPSTONE
CAPITAL MARKETS LLC PROVIDES FINANCIAL ADVISORY SERVICES AND DOES NOT ACCEPT DEPOSITS, EXTEND CREDIT OR ENGAGE IN TRADING ACTIVITY. FOR ADDITIONAL INFORMATION AND DISCLOSURES PLEASE VISIT WEBSITE AT HTTPS://WWW.
CAPSTONEPARTNERS.COM/.
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